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ANALYST CONSENSUS STOREBRAND Q4 2023 
 

 

 

Nok mllion

Q4 2023 Average Median Low High #

Fee and administration income 1 923 1 924 1 877 1 969 10

Insurance result 323 320 285 374 10

Operational cost -1 481 -1 469 -1 630 -1 411 10

Operating profit 765 772 698 831 10

Financial items and risk result life 402 411 267 488 10

Result before amortisation and write-downs 1 169 1 195 1 027 1 319 11

Savings (non-guaranteed) 674 689 577 722 9

Insurance 51 55 -26 114 9

Guaranteed pension 361 351 284 471 9

Other 77 86 -8 105 9

Amortisation and write-down of intangible assets -59 -60 -65 -50 10

Pretax profit 1 115 1 131 967 1 259 11

Net profit 891 906 753 996 11

EPS 1,96 1,99 1,65 2,17 11

EPS adj. 2,07 2,07 1,78 2,31 11

Solvency II ratio 201 % 201 % 197 % 206 % 11

AUM 1 176 650 1 187 787 1 141 993 1 210 000 8

FY 2023 Average Median Low High #

Fee and administration income 6 762 6 736 6 701 6 986 10

Insurance result 1 381 1 378 1 342 1 433 10

Operational cost -5 733 -5 700 -6 083 -5 647 10

Operating profit 2 409 2 416 2 336 2 468 10

Financial items and risk result life 1 294 1 307 1 162 1 402 10

Result before amortisation and write-downs 3 704 3 728 3 559 3 870 11

Savings (non-guaranteed) 1 925 1 932 1 818 2 026 11

Insurance 269 275 193 334 11

Guaranteed pension 1 258 1 253 1 175 1 365 11

Other 254 268 88 292 11

Amortisation and write-down of intangible assets -309 -324 -347 -230 11

Pretax profit 3 386 3 403 3 218 3 546 11

Net profit 3 214 3 251 2 850 3 379 11

EPS 7,10 7,11 6,81 7,33 11

EPS adj. 7,52 7,72 6,30 8,04 10

DPS 7,37 7,33 6,21 8,27 11

of which is ordinary 4,05 4,00 3,90 4,50 11

of which is extraordinary or share buybacks 3,22 3,23 2,21 4,27 11

Solvency II ratio 201 % 201 % 197 % 206 % 11

AUM 1 176 650 1 187 787 1 141 993 1 210 000 8
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Based on estimates from: 

ABG Sundal Collier 

Bank of America 

Berenberg 

Carnegie 

Danske Bank 
DNB Markets 
Keefe Bruyette & Woods 

Kepler Cheuvreux 

FY 2024 Average Median Low High #

Fee and administration income 7 395 7 394 7 161 7 730 10

Insurance result 1 842 1 824 1 659 2 062 10

Operational cost -6 020 -5 989 -6 397 -5 835 10

Operating profit 3 217 3 172 2 995 3 445 10

Financial items and risk result life 2 223 2 462 1 302 2 649 10

Result before amortisation and write-downs 5 418 5 544 4 617 5 825 11

Savings (non-guaranteed) 2 293 2 301 2 045 2 426 11

Insurance 633 685 510 711 11

Guaranteed pension 1 417 1 419 1 328 1 517 11

Other 1 099 1 320 240 1 419 11

Amortisation and write-down of intangible assets -244 -240 -279 -224 11

Pretax profit 5 174 5 307 4 377 5 601 11

Net profit 4 135 4 215 3 438 4 669 11

EPS 9,42 9,79 7,82 10,72 11

EPS adj. 9,16 8,71 8,27 11,07 10

DPS 8,51 8,06 7,23 11,15 11

of which is ordinary 5,04 4,50 4,25 7,75 11

of which is extraordinary or share buybacks 3,48 3,37 2,73 4,30 11

Solvency II ratio 204 % 204 % 199 % 211 % 10

AUM 1 258 763 1 260 001 1 188 363 1 323 000 7

FY 2025 Average Median Low High #

Fee and administration income 7 807 7 840 7 541 8 145 9

Insurance result 2 100 2 136 1 936 2 224 9

Operational cost -6 341 -6 381 -6 692 -6 036 9

Operating profit 3 566 3 629 3 295 3 710 9

Financial items and risk result life 1 506 1 474 1 340 1 680 9

Result before amortisation and write-downs 5 051 5 051 4 821 5 261 10

Savings (non-guaranteed) 2 489 2 450 2 151 2 723 10

Insurance 786 822 530 870 10

Guaranteed pension 1 549 1 590 1 329 1 637 10

Other 227 235 42 366 10

Amortisation and write-down of intangible assets 280 -239 -282 4 993 10

Pretax profit 4 808 4 805 4 539 5 024 10

Net profit 3 788 3 799 3 567 3 900 10

EPS 9,03 9,00 8,44 9,73 10

EPS adj. 9,54 9,54 9,00 10,30 9

DPS 9,14 8,69 7,98 13,62 10

of which is ordinary 5,00 4,78 4,50 6,50 10

of which is extraordinary or share buybacks 4,14 3,56 3,47 7,12 10

Solvency II ratio 208 % 207 % 202 % 216 % 8

AUM 1 355 601 1 359 250 1 236 616 1 448 000 7
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Disclaimer: 

Storebrand collects analysts' estimates on the company financial performance and publishes the 

consensus prior to its quarterly results publication. This analyst consensus has been prepared with 

the most recent estimates submitted by various financial analysts to Storebrand ASA. Full year 

estimates may stem from older reports than the latest quarterly estimates. The consensus includes 

key indicators only and does not purport to be comprehensive. The Storebrand Group takes no 

responsibility for the use of these materials by any person. 

  

The estimates and any related opinions, forecasts, projections, predictions or expectations, are the 

sole responsibility of the analysts concerned. Storebrand has not commented on nor verified any 

(individual) estimates and it does not express any opinion on nor endorses the estimates or their 

correctness and accuracy in any way. Storebrand accepts no liability in respect of the analyst 

consensus and undertakes no obligation to provide updates or revisions. 

  

It should be noted that estimates are, by definition, forward looking and are therefore subject to 

risks and uncertainties which are subject to change at any time and which may materially affect 

eventual results. 

  

The information contained in-here has not been subject to independent verification. No 

representation, warranty or undertaking, express or implied, is made as to, and no reliance should be 

placed on, the fairness, accuracy, completeness or correctness of the information or opinions 

contained herein. 

  

This analyst consensus is provided for information purposes only. It should not be seen as a 

recommendation to buy or sell financial instruments in Storebrand ASA, or to take or refrain from 

taking any other action. None of the Storebrand Group, its affiliates or its advisors, nor any 

representatives of such persons, shall have any liability whatsoever for any loss arising from any use 

of this document or its contents or otherwise arising in connection with this information. 

  

More comprehensive information about the Storebrand Group may be obtained on its Internet 

website. The Group’s financial and strategic information, as well as the integral regulatory 

information can be found at the following address:  

www.Storebrand.com/ir   

 

http://www.storebrand.com/ir

