ANALYST CONSENSUS STOREBRAND Q2 2025

Q2 2025 Average Median Low High #
Fee and administration income 2019 2015 1988 2082 7
Insurance result 559 556 520 598 7
Operational cost -1672 -1675 -1703 -1613 7
Cash equivalent earnings from operations 905 901 874 942 7
Financial items and risk result life 331 357 263 384 7
Cash equivalent earnings before amortisation 1244 1257 1144 1321 9
Savings (non-guaranteed) 662 663 624 698 8
Insurance 232 239 182 259 8
Guaranteed pension 289 294 207 337 8
Other 74 78 52 89 8
Amortisation and write-down of intangible assets -77 =77 -78 -74 9
Cash equivalent earnings before tax 1169 1181 1067 1267 9
Cash equivalent earnings after tax 948 934 872 1001 9
Cash EPS 2,18 2,19 1,93 2,32 7
Cash EPS ad;. 2,29 2,33 2,00 2,49 7
Solvency Il ratio 201 % 201 % 199 % 203 % 8
AUM 1472416 1477279 1427459 1499553 6
Combined ratio 93 % 93 % 92% 94 % 6
FY 2025 Average Median Low High #
Fee and administration income 8201 8153 8083 8466 7
Insurance result 2230 2245 2156 2305 7
Operational cost -6781 -6798 -6 868 -6 618 7
Cash equivalent earnings from operations 3650 3590 3501 3854 7
Financial items and risk result life 1537 1536 1414 1641 7
Cash equivalent earnings before amortisation 5195 5190 4970 5 400 9
Savings (non-guaranteed) 2711 2682 2615 2842 8
Insurance 864 895 750 931 8
Guaranteed pension 1342 1368 1244 1406 8
Other 302 304 217 336 8
Amortisation and write-down of intangible assets -305 -308 -314 -295 9
Cash equivalent earnings before tax 4 889 4 893 4 661 5088 9
Cash equivalent earnings after tax 4027 4024 3840 4238 9
Cash EPS 9,39 9,51 8,95 9,67 8
Cash EPS adj. 9,79 9,95 8,58 10,30 8
Solvency Il ratio 203 % 202 % 199 % 213 % 8
AUM 1541987 1540633 1506378 1572396 8
Combined ratio 94 % 94 % 93 % 95 % 8



FY 2026 Average Median Low High #
Fee and administration income 8723 8737 8468 9068 7
Insurance result 2542 2519 2484 2617 7
Operational cost -7 119 -7177 -7279 -6 899 7
Cash equivalent earnings from operations 4 145 4136 3873 4 387 7
Financial items and risk result life 1539 1549 1392 1688 7
Cash equivalent earnings before amortisation 5 656 5670 5264 5935 9
Savings (non-guaranteed) 2922 2871 2794 3202 8
Insurance 1076 1061 975 1168 8
Guaranteed pension 1430 1433 1274 1595 8
Other 223 239 114 320 8
Amortisation and write-down of intangible assets -304 -309 -327 -280 9
Cash equivalent earnings before tax 5350 5369 4 955 5625 9
Cash equivalent earnings after tax 4 337 4308 4159 4 608 9
Cash EPS 10,38 10,45 9,54 10,94 8
Cash EPS adj. 10,85 11,00 10,07 11,38 8
Solvency Il ratio 207 % 205 % 201 % 218 % 8
AUM 1661547 1658385 1600649 1708696 8
Combined ratio 92 % 92 % 91 % 93 % 8
FY 2027 Average Median Low High #
Fee and administration income 9278 9320 8834 9797 7
Insurance result 2779 2673 2632 3090 7
Operational cost -7 534 -7535 -7 746 -7 339 7
Cash equivalent earnings from operations 4 523 4 475 4 224 4 877 7
Financial items and risk result life 1537 1565 1184 1824 7
Cash equivalent earnings before amortisation 6 003 5954 5515 6 443 9
Savings (non-guaranteed) 3149 3087 2827 3627 8
Insurance 1193 1225 1053 1287 8
Guaranteed pension 1475 1481 1262 1779 8
Other 186 219 -86 320 8
Amortisation and write-down of intangible assets -306 -309 -340 -270 9
Cash equivalent earnings before tax 5694 5653 5206 6125 9
Cash equivalent earnings after tax 4612 4514 4301 4922 9
Cash EPS 11,36 11,46 10,30 12,01 8
Cash EPS adj. 11,85 11,90 10,89 12,65 8
Solvency Il ratio 210 % 210 % 201 % 222 % 8
AUM 1788265 1782529 1701934 1856811 8
Combined ratio 92% 92 % 91 % 93% 8



Based on estimates from:

ABG Sundal Collier
Arctic

Bank of America
Danske Bank

DNB Markets
Pareto

J.P. Morgan
Nordea Markets
SEB

Disclaimer:

Storebrand collects analysts' estimates on the company financial performance and publishes the
consensus prior to its quarterly results publication. This analyst consensus has been prepared
with the most recent estimates submitted by various financial analysts to Storebrand ASA. Full
year estimates may stem from older reports than the latest quarterly estimates. The consensus
includes key indicators only and does not purport to be comprehensive. The Storebrand Group
takes no responsibility for the use of these materials by any person.

The estimates and any related opinions, forecasts, projections, predictions or expectations, are
the sole responsibility of the analysts concerned. Storebrand has not commented on nor verified
any (individual) estimates and it does not express any opinion on nor endorses the estimates or
their correctness and accuracy in any way. Storebrand accepts no liability in respect of the analyst
consensus and undertakes no obligation to provide updates or revisions.

It should be noted that estimates are, by definition, forward looking and are therefore subject to
risks and uncertainties which are subject to change at any time and which may materially affect
eventual results.

The information contained in-here has not been subject to independent verification. No
representation, warranty or undertaking, express or implied, is made as to, and no reliance should
be placed on, the fairness, accuracy, completeness or correctness of the information or opinions
contained herein.

This analyst consensus is provided for information purposes only. It should not be seen as a
recommendation to buy or sell financial instruments in Storebrand ASA, or to take or refrain from
taking any other action. None of the Storebrand Group, its affiliates or its advisors, nor any
representatives of such persons, shall have any liability whatsoever for any loss arising from any
use of this document or its contents or otherwise arising in connection with this information.

More comprehensive information about the Storebrand Group may be obtained on its Internet
website. The Group's financial and strategic information, as well as the integral regulatory
information can be found at the following address:

www.Storebrand.com/ir



http://www.storebrand.com/ir

