ANALYST CONSENSUS STOREBRAND Q4 2020

Nok mllion

Q4 2020 Average Median Low High #
Fee and administration income 1 646 1647 1567 1 819 10
Insurance result 267 270 222 301 10
Operational cost -1100 -1095 -1187 -1045 10
Operating profit 824 807 711 941 11
Financial items and risk result life 253 264 121 377 11
Result before amortisation and write-downs 1076 1 080 917 1187 12
Savings (non-guaranteed) 592 600 472 684 11
Insurance 123 119 70 163 11
Guaranteed pension 260 262 188 332 11
Other 103 85 5 260 11
Amortisation and write-down of intangible assets -121 -121 -127 -113 12
Pretax profit 956 960 794 1 067 12
Net profit 751 743 625 873 12
EPS 1,60 1,59 1,34 1,86 12
EPS adj. 1,84 1,81 1,57 2,10 12
Solvency Il ratio without transitional rules 163 % 162 % 158 % 170 % 12
Solvency Il ratio with transitional rules 179 % 180 % 176 % 183 % 12
FY 2020 Average Median Low High #
Fee and administration income 5 644 5625 5567 5 820 9
Insurance result 759 758 728 789 9
Operational cost -4 084 -4 081 -4169 -4 028 9
Operating profit 2 293 2 309 2 060 2 407 10
Financial items and risk result life 284 268 168 487 10
Result before amortisation and write-downs 2 668 2 565 2 449 3 748 12
Savings (non-guaranteed) 1 658 1 668 1 546 1750 11
Insurance 159 159 128 192 11
Guaranteed pension 654 646 577 770 11
Other 103 87 7 261 11
Amortisation and write-down of intangible assets -489 -489 -496 -480 12
Pretax profit 2 180 2 079 1958 3 252 12
Net profit 2 268 2 225 2 146 2 559 12
EPS 4,84 4,75 4,56 5,47 12
EPS adj. 5,76 5,79 4,80 6,04 12
DPS 3,23 3,25 2,80 3,50 12
Solvency Il ratio without transitional rules 163 % 162 % 158 % 170 % 12
Solvency Il ratio with transitional rules 179 % 180 % 176 % 183 % 12



FY 2021 Average Median Low High #
Fee and administration income 5980 5964 5722 6 252 9
Insurance result 1312 1279 1216 1 483 9
Operational cost -4 459 -4444 -4593 -4 387 9
Operating profit 2 823 2798 2 697 2 989 10
Financial items and risk result life 585 547 487 846 10
Result before amortisation and write-downs 3427 3 383 3216 3941 12
Savings (non-guaranteed) 1799 1797 1 685 1922 11
Insurance 625 608 536 777 11
Guaranteed pension 924 939 762 1053 11
Other 69 52 8 204 11
Amortisation and write-down of intangible assets -483 -489 -513 -420 12
Pretax profit 2 944 2 877 2729 3 445 12
Net profit 2 293 2 261 2189 2713 12
EPS 4,91 4,83 4,65 5,80 12
EPS ad,. 5,87 5,87 5,72 6,21 12
DPS 3,49 3,50 3,10 3,75 12
Solvency Il ratio without transitional rules 167 % 167 % 163 % 169 % 6
Solvency Il ratio with transitional rules 182 % 183 % 179 % 185 % 6
FY 2022 Average Median Low High #
Fee and administration income 6168 6179 5721 6 502 9
Insurance result 1 437 1379 1273 1629 9
Operational cost -4591 -4597 -4731  -4458 9
Operating profit 3 008 3 000 2 861 3197 10
Financial items and risk result life 595 552 427 891 10
Result before amortisation and write-downs 3 605 3578 3409 4229 12
Savings (non-guaranteed) 1876 1877 1710 2 033 11
Insurance 696 678 600 848 11
Guaranteed pension 934 939 763 1107 11
Other 69 58 -53 202 11
Amortisation and write-down of intangible assets -483 -489 -534 -400 12
Pretax profit 3122 3 098 2 875 3733 12
Net profit 2 444 2 425 2194 2 944 12
EPS 5,22 5,19 4,69 6,30 12
EPS adj. 6,20 6,27 5,83 6,70 12
DPS 3,86 3,75 3,20 5,00 12
Solvency Il ratio without transitional rules 173 % 173 % 168 % 177 % 6
Solvency Il ratio with transitional rules 185 % 185 % 180 % 190 % 6
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Disclaimer:

Storebrand collects analysts' estimates on the company financial performance and publishes the
consensus prior to its quarterly results publication. This analyst consensus has been prepared with
the most recent estimates submitted by various financial analysts to Storebrand ASA as of February
2021. Full year estimates may stem from older reports than the latest quarterly estimates. The
consensus includes key indicators only and does not purport to be comprehensive. The Storebrand
Group takes no responsibility for the use of these materials by any person.

The estimates and any related opinions, forecasts, projections, predictions or expectations, are the
sole responsibility of the analysts concerned. Storebrand has not commented on nor verified any
(individual) estimates and it does not express any opinion on nor endorses the estimates or their
correctness and accuracy in any way. Storebrand accepts no liability in respect of the analyst
consensus and undertakes no obligation to provide updates or revisions.

It should be noted that estimates are, by definition, forward looking and are therefore subject to
risks and uncertainties which are subject to change at any time and which may materially affect
eventual results.

The information contained in-here has not been subject to independent verification. No
representation, warranty or undertaking, express or implied, is made as to, and no reliance should be
placed on, the fairness, accuracy, completeness or correctness of the information or opinions
contained herein.

This analyst consensus is provided for information purposes only. It should not be seen as a
recommendation to buy or sell financial instruments in Storebrand ASA, or to take or refrain from
taking any other action. None of the Storebrand Group, its affiliates or its advisors, nor any
representatives of such persons, shall have any liability whatsoever for any loss arising from any use
of this document or its contents or otherwise arising in connection with this information.

More comprehensive information about the Storebrand Group may be obtained on its Internet
website. The Group’s financial and strategic information, as well as the integral regulatory
information can be found at the following address:

www.Storebrand.com/ir



http://www.storebrand.com/ir

