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Nok mllion

Q1 2020 Averag e Median Low Hig h #

Fee and administration income 1 239 1 279 1 107 1 304 5
Insurance result 268 269 252 297 5
Operational cost -952 -972 -1 010 -867 5
Operating  profit 554 563 489 646 5
Financial items and risk result life -311 -329 -384 -185 5
Result before amortisation and write-downs 274 261 105 456 9
Savings (non-guaranteed) 271 272 219 327 9
Insurance 115 115 60 173 9
Guaranteed pension 53 57 -55 151 9
Other -165 -159 -297 -98 9
Amortisation and write-down of intangible assets -103 -113 -117 -50 8
Pretax profit 180 186 -10 340 8
Net profit 140 133 -33 361 8

EPS 0,28 0,28 -0,07 0,58 8
EPS adj. 0,45 0,42 0,16 0,77 8
Solvency II ratio without transitional rules 145 % 146 % 133 % 154 % 7
Solvency II ratio with transitional rules 161 % 162 % 146 % 174 % 8

FY 2020 Averag e Median Low Hig h #

Fee and administration income 5 410 5 348 5 259 5 683 4
Insurance result 1 092 1 098 1 050 1 120 4
Operational cost -3 958 -3 936 -4 112 -3 848 4
Operating  profit 2 544 2 565 2 353 2 692 4
Financial items and risk result life 205 164 -25 518 4
Result before amortisation and write-downs 2 692 2 724 2 123 3 210 8
Savings (non-guaranteed) 1 407 1 398 1 191 1 676 8
Insurance 558 576 350 726 8
Guaranteed pension 829 793 686 1 027 8
Other -103 -93 -335 91 8
Amortisation and write-down of intangible assets -433 -440 -468 -380 8
Pretax profit 2 349 2 328 1 683 3 177 8
Net profit 1 705 1 732 1 216 2 192 8

EPS 3,73 3,69 2,60 5,50 8
EPS adj. 4,32 4,38 3,39 4,76 8
DPS 2,94 3,13 1,00 3,51 8
Solvency II ratio without transitional rules 158 % 156 % 155 % 161 % 3
Solvency II ratio with transitional rules 169 % 174 % 160 % 174 % 3
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Based on estimates from: 

Arctic Securities 

Bank of America Merrill Lynch 

Danske Bank 

DNB Markets 

J.P. Morgan Cazenove 

Kepler Cheuvreux 

Nordea Markets 

Pareto Securities 

Sparebank 1 Markets 

FY 2021 Averag e Median Low Hig h #

Fee and administration income 5 533 5 507 5 211 5 908 4
Insurance result 1 124 1 126 1 093 1 152 4
Operational cost -3 991 -3 954 -4 211 -3 843 4
Operating  profit 2 667 2 679 2 462 2 848 4
Financial items and risk result life 571 515 513 741 4
Result before amortisation and write-downs 3 146 3 095 2 780 3 557 8
Savings (non-guaranteed) 1 592 1 615 1 297 1 834 8
Insurance 618 593 538 788 8
Guaranteed pension 900 929 700 1 078 8
Other 36 40 -111 97 8
Amortisation and write-down of intangible assets -433 -440 -468 -380 8
Pretax profit 2 714 2 665 2 335 3 177 8
Net profit 2 099 2 044 1 807 2 395 8

EPS 4,57 4,36 3,86 5,75 8
EPS adj. 5,17 5,01 4,77 5,90 8
DPS 3,61 3,75 3,00 4,00 8
Solvency II ratio without transitional rules 164 % 162 % 162 % 169 % 3
Solvency II ratio with transitional rules 174 % 177 % 165 % 179 % 3

FY 2022 Averag e Median Low Hig h #

Fee and administration income 5 679 5 581 5 404 6 148 4
Insurance result 1 165 1 171 1 122 1 196 4
Operational cost -4 080 -4 024 -4 376 -3 894 4
Operating  profit 2 764 2 738 2 624 2 956 4
Financial items and risk result life 579 520 506 770 4
Result before amortisation and write-downs 3 279 3 246 2 966 3 613 6
Savings (non-guaranteed) 1 673 1 636 1 362 1 946 6
Insurance 652 619 547 827 6
Guaranteed pension 908 917 735 1 084 6
Other 46 41 15 90 6
Amortisation and write-down of intangible assets -439 -440 -468 -400 6
Pretax profit 2 839 2 806 2 498 3 145 6
Net profit 2 208 2 151 1 999 2 469 6

EPS 4,86 4,62 4,27 5,93 6
EPS adj. 5,36 5,40 5,01 5,70 6
DPS 3,96 4,00 3,00 5,00 6
Solvency II ratio without transitional rules 173 % 171 % 166 % 181 % 3
Solvency II ratio with transitional rules 179 % 178 % 173 % 185 % 3
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Disclaimer: 

Storebrand collects analysts' estimates on the company financial performance and publishes the 

consensus prior to its quarterly results publication. This analyst consensus has been prepared with 

the most recent estimates submitted by various financial analysts to Storebrand ASA as of April 2020. 

Full year estimates may stem from older reports than the latest quarterly estimates. The consensus 

includes key indicators only and does not purport to be comprehensive. The Storebrand Group takes 

no responsibility for the use of these materials by any person. 

  

The estimates and any related opinions, forecasts, projections, predictions or expectations, are the 

sole responsibility of the analysts concerned. Storebrand has not commented on nor verified any 

(individual) estimates and it does not express any opinion on nor endorses the estimates or their 

correctness and accuracy in any way. Storebrand accepts no liability in respect of the analyst 

consensus and undertakes no obligation to provide updates or revisions. 

  

It should be noted that estimates are, by definition, forward looking and are therefore subject to 

risks and uncertainties which are subject to change at any time and which may materially affect 

eventual results. 

  

The information contained in-here has not been subject to independent verification. No 

representation, warranty or undertaking, express or implied, is made as to, and no reliance should be 

placed on, the fairness, accuracy, completeness or correctness of the information or opinions 

contained herein. 

  

This analyst consensus is provided for information purposes only. It should not be seen as a 

recommendation to buy or sell financial instruments in Storebrand ASA, or to take or refrain from 

taking any other action. None of the Storebrand Group, its affiliates or its advisors, nor any 

representatives of such persons, shall have any liability whatsoever for any loss arising from any use 

of this document or its contents or otherwise arising in connection with this information. 

  

More comprehensive information about the Storebrand Group may be obtained on its Internet 

website. The Group’s financial and strategic information, as well as the integral regulatory 

information can be found at the following address:  

www.Storebrand.com/ir   

http://www.storebrand.com/ir

