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Highlights Q3 2021
Strong operating profit, solid solvency ratio and continued growth

Group result2

MNOK

762

2 092

1 043

YTD 2021

151

Q3 2021

912

3 136

Financial items and risk result life

Operating profit

18% Defined Contribution pensions (Unit Linked) reserve growth3

178% Solvency ratio1

1 Including transitional rules.
2 Result before amortisation and tax. 
3 Growth figures are from 2020 to 2021.  

4 Performance related income in mutual funds 

is booked at the end of the year.

5 Of total pension reserves.

18% Insurance annual portfolio premium growth 3

NOK 364m Income earned, not booked YTD4

<50% Guaranteed pension reserves5
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Pursuing our Group Strategy to be a leading

Sustainable Nordic Savings and Insurance Group

Future Storebrand

Growth focus in 

capital-light business 

areas in front book

Leadership in SustainabilityStrategic 

differentiators
Digital Frontrunner

Leading Provider 

Occupational Pensions

Norway & Sweden

Nordic Powerhouse in 

Asset Management 

Growing Challenger in 

Norwegian Retail Market

A B C

Capital

Management of 

capital and back book 

balance sheet

NOK Ḑ10bn capital release 

from back book by 2030

Growing ordinary dividends 

from earnings

D

E

I II
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Progress on strategic growth ambitions

Leading Provider Occupational Pensions

Norway & Sweden

Nordic Powerhouse in 

Asset Management 

Growing Challenger in Norwegian Retail 

Market

A B C

Á Occupational Pensions (Unit Linked)

7% premium growth y/y.

Ḑ65% of transfers to Individual Pension Accounts 

completed in the Norwegian market.

Á Public Sector Occupational Pensions 

New municipality mandate won, will add NOK 

Ḑ1.7bn in reserves, which will be transferred early 

2022.

Á Acquisition of Capital Investment

Danish Real Estate manager strengthens our 

position as a gateway to the Nordics for 

alternative investments.

Á Active management

Strong active fund performance leading to 

NOK 364m YTD in income earned, not booked.

Á Exceptional growth in P&C insurance and retail 

mortgages

NOK Ḑ648m in transfers from Insr completed.

Á Strong profit development

NOK 301m contribution to Group Profit (33%) in 

the quarter.

85% profit growth YTD compared to last year.

252
296

Q3 2020 Q3 2021

+18%

921
1 058

Q3 2020 Q3 2021

+15%

2 144

3 160

Q3 2020 Q3 2021

47%

48
56

Q3 2020 Q3 2021

+17%

DC pensions (Unit Linked) 

reserves (BNOK)
AuM (BNOK) Lending balance (BNOK)

Insurance Portfolio 

Premiums1 (MNOK)

1 P&C and Individual life. Includes the new P&C insurance offering to the corporate market.



5

Global trends highlight the importance of alternative assets

Global trends highlight importance of alternative assets Storebrand is well positioned to capture growth

4% 6% 7%

70%
57% 52% 47%

27%
39% 42% 46%

2009 E2025e

3%

2003 2020

Alternatives PassiveActive & Others

Global revenues split by product 1 (%)

1 BCG Global Asset Management Market Sizing Database 2021

Á Partnership with highly reputed pension 

funds, total commitment of up to ~45bn

Á AIP ranked #1 on sustainability by GRESB

Á Committed ~8bn in Storebrand Infrastructure

Sustainable 

Infrastructure

Á Total committed capital ~40bn 

Á Primary and secondary strategies, both 

International and Nordic investments 

Á Nordic and International client base 

Nordic gateway to

Private Equity

Á Acquired Capital Investment bring total 

capital to ~77bn

Á 5-star GRESB rating

Á Vehicles in Norway, Sweden and Denmark. 

Nordic Real Estate fund launched

Sustainable 

manager of Real 

Estate 

Á Total committed capital ~50bn

Á Asset backed, Mortgages and LBO

Á Pension funds to build HTM portfolios

High quality

Private Debt
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Acquisition of Capital Investment strengthens our position as a gateway 

to the Nordics for Real Estate investments

Scaling of investment capability and deal sourcing in Denmark

Strengthens offering to existing clients seeking diversification

Gateway to the Nordics for international Real Estate investors
125
properties

21 bn
AuM, NOK

500 m DKK
Acquisition price
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2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Storebrand 
Livsforsikring
NOK 24bn

GRESB:

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

SPP
NOK 14bn

GRESB:

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

SEN KS
NOK 16bn

GRESB:

Expanding Storebrand Asset Mgmt .'s Real EstateOffering

245
properties

76 bn
AuM, NOK 2

Q3

Å Storebrand has over 100 years history of real estate 

investments.

ÅWe leveragegroup internal capabilities to offer attractive 

solutions to external clients:

V Open-ended fund SEN KS has raised NOK Ḑ1bn 

annually since 2010.

V Now launching Storebrand Nordic Real Estate fund.

Å Diversified real estate investments including office, retail, 

logistics, hotel, and residential properties.

Å Active ownership contributes to:

V Attractive and vibrant city development ;

V More green and sustainablereal estate with superior 

GRESB ratings1.

2010 20122008 2014 2016 2018 2021

Capital Investment
NOK 21bn

Ą

100 years of real 
estate investments

1 GRESB is a global ESG benchmark for financial markets, known as Global Real Estate Sustainability Benchmark
2 Market value of properties






