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Transformation program 
Five key initiatives underway 

Manufacturing New business

RISK MITIGATION

COST AND 
PRODUCTIVITY

UTILISE SCALE AND REALISE SYNERGIES

CAPITAL EFFICIENT
GROWTH IN NORWAY

REPOSITIONING, GROWTH &
VALUE CREATION IN SWEDEN

“Road to Nordic Leadership”
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Financial targets

>SEK300 MM Administration result in SPP 

60%

<50%

>0

A

>150%

>10%

>35%

15%

Goal

C/I Storebrand Investments 

C/I Storebrand Bank

Operational targets

Administration result for the owner in Storebrand Life

Rating Storebrand Life

Solvency margin Storebrand Life

Capital Adequacy Ratio Storebrand Bank

Dividend in % of annual group result after tax*

RoE (after tax)*

Target

*Adjusted for amrotisation of SPP immaterial assets
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Shareholders

Civil society

Authorities
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33% of students value 
CR as most important 
when choosing 
employer
(Universum, 2007)

Strong employee 
support for CR
(90% in 2007)

Growing customer 
awareness

Creating new 
investments 
opportunities

AuM worth 4 trillion US$ managed by 
global investors signing UN Principles for 
Responsible Investments

Delivering sound financial products in a 
responsible manner

Leadership is underpinned by corporate 
social responsibility
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Summary of today 
Short term result negatively affected by the financial 
turmoil

Adequate capital position – focus on risk mitigation

Road to Nordic Leadership programme is driving key 
initiatives for value creation

- Manage risk

- Reduce cost and increase productivity

- Utilise scale and realise synergies

- Capture value in Norwegian and Swedish life-operations
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Storebrand's objective is to be the leading 
and most respected institution in the Nordic 
market for long-term savings and insurance
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This presentation may contain forward looking statements, including such statements within the 
meaning of Section 27A of the US Securities Act of 1933 and Section 21E of the Securities 
Exchange Act of 1934. These statements concern or may affect future matters, such as the 
Storebrand Group's economic results, business plans and strategies, and are based upon the 
current expectations of the management. By their nature, forward-looking statements involve 
risk and uncertainty because they relate to future events and circumstances, including, but not 
limited to, Norwegian, Swedish and global economic and business conditions, the effects of 
continued volatility in credit markets and of further write-downs and credit exposures, market 
related risks such as changes in interest rates and exchange rates, the policies and actions of 
governmental and regulatory authorities including classification of financial instruments for 
regulatory capital purposes, changes in legislation, the further development of standards and 
interpretations under International Financial Reporting Standards (IFRS) applicable to past, 
current and future periods, evolving practices with regard to the interpretation and application of 
standards under IFRS, the outcome of pending and future litigation and the impact of competition 
– a number of which factors are beyond the Storebrand Group’s control. These and other factors 
might cause actual results and events to differ materially from the expectations expressed in or 
implied by such forward looking statements. Storebrand assumes no responsibility to update any 
of the forward looking statements contained in this presentation.
The information, statements and opinions contained in this presentation do not constitute a public 
offer under any applicable legislation or an offer to sell or solicitation of an offer to buy any 
securities or financial instruments or any advice or recommendation with respect to such 
securities or other financial instruments.
The information contained in this presentation is subject to, and must be read in conjunction 
with, all other publicly available information, including, where relevant any fuller disclosure 
document published by the Storebrand Group. Any person at any time acquiring the securities 
must do so only on the basis of such person’s own judgement as to the merits of the suitability of 
the securities for its purposes and only on such information as is contained in public information 
having taken all such professional or other advice as it considers necessary or appropriate in the 
circumstances and not in reliance on the information contained herein. 
Information in this presentation relating to the price at which investments have been bought or 
sold in the past or the yield on investments cannot be relied upon as a guide to future 
performance

Important notice:


