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Storebrand

Results 3@ Quarter 2006

1 November 2006

Idar Kreutzer
Group CEO

@0 storebrand

oo _ Highlights Q3 2006
oo _ = Solid group result in Q3 and for the year to date

oo = Good investment return in the life company gives solid
H oo result to customers and owners. Increased risk capital.

g oo = Improvement continues in asset management
p Do = Continued strong inflow of customers to Storebrand Bank

- = Merger between Storebrand Livsforsikring and Storebrand
oo Fondsforsikring completed in Q3
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Storebrand Group
- solid result
3 01.01 - 30.09 01.01-31.12
NOK million 2006 2005 2006 2005 2005
Life activities 244 291 819 853 1217
Investment activities 38 -2 90 20 24
Storebrand Bank 47 42 154 182 241
Other activities -13 -13 63 -31 -41
Group profit 315 318 1125 1024 1442
@0 storebrand
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Storebrand Livsforsikring
- Robust earnings in traditional business

Q3 01.01.-30.09 Full year
NOK Million 2006 2005 2006 2005 2005
Interest result 589 977 3,203 2,854 4,359
Risk result 92 99 282 198 363
Administration result -19] 31 -201 -100 -330
Change in security and premium reserve -6 -2 -18 -6 -11
Profit Unit Linked -17 1 -57 -2 9
Operating profit 639 1,106 3,209 2,945 4,372
Transferred to policyholders -397 -815 -2,388 -2,088 -3,215
Profit to owner Storebrand Livsforsikring AS 241 290 821 857 1,158
Profit to owner Storebrand Life Group 242 291 824 858 1,158
Other life insurance activities 4 3 6 4 5
Group profit life 246 294 830 862 1,163
Effect IFRS -2 -3 -11 -9 54
Group profit life IFRS 244 291 819 853 1,217

= Value adjusted return of 2.3% in Q3
= Booked return of 1.4% in Q3

@0 storebrand
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Storebrand Livsforsikring
Return on main asset classes as per Q3 2006

Relative Risk

Return year to date® return exposure?

NEQ’Jﬁ?;‘;‘” ]17,8 % +6.3 % 3.9%
'"t;;:?t?eos"a' T 73 % +0.4 96" 20.0 %
'"teégi;i:"a' ] 1.4 % +0.3% 10.3 %
Noé‘(;"sgsia” J1.3% +0.7 % 9.0 %
m;?keeyt ] 22% +0.2 % 7.1%
HTM*Bonds [ ] 41% 29.4 %
RealEstate | ]6,6% 11.9%
Privgte |14’1 % 2.0%

Equity

Lending :|2,8 % 1.1 %

Active management (alpha) has contributed NOK 300 million
*) Hold to Maturity
1) Return measured in NOK.
2) Risk exposure deviates from the reported allocation due to different accounting and risk management classifications.
3) Portfolio is now indexed and all active risk is taken in separate funds (alpha). o storebrand
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Increased risk capital

NOKm
16.000 -
14.000 NOK 13.6bn
| Profit carried forward
12.000
10.000 | 0O Market value adj. res.
8.000 7 B Additional Stautory
6.000 reserves
o Core capital margin
4.000
2.000
O 4

2003 2004 2005 Q12006 Q22006 Q32006

= Market value adjustment fund increased by NOK 1.5
bn in Q3

= Strong solvency margin: 170 %

= Unrealised gains on HTM-bonds: NOK 2.3 bn &5 storebrand
Q3 2006 8




Strong net inflow of group pension
scheme customers to Storebrand

Transfer Balance Defined Benefit

. . NOK mill.
= Defined benefit: 6 000 ™
- Positive transfer balance of
NOK 4.8 bn as per Q3 2006 4000
(NOK 1.4 bn in Q3)
2000
= Defined contribution: 0
- 26% market share of new _ 2000
sales of defined contribution 2004 2005 oM
pension schemes? 2006
509,000 employees in total
= Mandatory Occupational Storebrand
Pension (MOP): as per 30
- 7,700 companies with 160,000 September
employees in total have chosen
Storebrand as their provider as
per mid October _
Supplier not
chosen

1) Source: FNH as per Q2 2006

2) Estimate based on number of employees. Uncertainty regarding full-time/part-time
employees

Q3 2006 9
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Storebrand Bank

Q3 01.01-30.09 Full year
NOK million 2006 2005 2006 2005 2005
Net interest income 109 106 318 338 451
Other income 37 19 97 75 102
Total income 146 124 415 413 553
Operating expenses -110 -80 -302 -250 -346
Operating profit befor| 36 45 113 163 207
Loan loss provisions 11 -3 41 19 34
Profit before tax 47 42 154 182 241

= Net interest income affected by strong competition in the
Norwegian banking market

= Strong sales of real estate investment funds increases other
income

= Ordinary operating costs stable in the quarter, but sales of real

estate investment funds and extraordinary items increases costs
@0 storebrand
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Storebrand Bank

. . Gross lending — Retail
= Marketing activities and

attractive terms ensure
solid growth in lending +2.7

20000

- NOK b
and strong growth in new Lon (NOK bn)
customers to the bank

= Gross lending increased to 10000 = ; ‘
NOK mill. 2005 9M 2006

NOK 28.5 bn as per Q3

No. of new accounts opened
20 000

= Average of 1,700 new
accounts opened per
month in 2006 (YTD) 10000

“m 0

9M 2004 9M2005 9M2006
@0 storebrand
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Storebrand Investments
- Improvement continues

3rd quarter Year to date Year
NOK million 2006 2005 2006 2005 2005
Total income 98 42 246 177 242
Total costs -67 -49 -185 -169 -232
Net financial income/ other 7 5 29 12 15
Profit before tax 38 -2 90 20| 24

= Solid return increases investment performance based
income

= Increase in assets under management of NOK 9 bn in
Q3, of which net new sales in funds and discretionary
portfolios represent NOK 2 bn

@0 storebrand
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Successful launch of new products

oorstorsband

r iyt fond

‘“ Delphi Verden

- tar pengene dine ut verde

@0 storebrand
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Great response to

re-establishment of P&C

= Storebrand Skadeforsikring fully operational after
internal launch on 12 October

= Customer response much greater than expected,
with 100 — 150 customer calls every day and 300
customers already signed

= Web-solution for purchase of P&C insurance to be
launched in December

@0 storebrand
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Highlights from Storebrand's
Capital Markets Day

Cross sales and sales efficiency:

Storebrand will return in
2007 with:

v Cross sales targets

v Sales efficiency targets

v’ Baseline for targets

Increased productivity in core processes:

v’ "Competitiveness'-
T pilots |nd|c_ate potential
Infrastructure for 20%+ improvement
I in product

systems

v Increased ability to
handle growth

v Improved quality for
customers

Q3 2006 15

Summary

= Improvement in Storebrand continues with strong
growth in new customers

= Good solidity and continued building of buffer capital

= "Competitiveness" project ensures realisation of
productivity gains

@0 storebrand
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Storebrand's objective is to be the leading and
most respected institution in the Norwegian
market for long-term savings and insurance

&2 storebrand
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Storebrand Group

@0 storebrand

oo IFRS accounting

oo Storebrand ASA’s group accounts are presented in
0o accordance with the International Financial Reporting
‘oo Standards (IFRS) approved by the European Union.

[ oo @0 storebrand
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Storebrand Group
Group profit by sub-group

3 01.01 - 30.09 01.01-31.12
NOK million 2006 2005 2006 2005 2005
Life activities 244 291 819 853 1217
Investment activities 38 -2 90 20 24
Storebrand Bank 47 42 154 182 241
Other activities -13 -13 63 -31 -41
Group profit 315 318 1125 1024 1442

@0 storebrand
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Storebrand Group
Operating Profit

3 01.01 - 30.09 01.01-31-12
NOK million 2006 2005 2006 2005 2005
Net premiums - insurance 4382 3031 15 825 16 299 19 466
Interests income 109 106 318 338 451
Financial income 3619 4036 7 406 8850 11129
Other income 300 -20 666 283 774
Operating income 8410 7 153 24214 25769 31819
Insurance benefits, reserve allocations -5 631 -4 203 -18 801 -19 266 -23 340
Interests costs -53 -74 -153 -150 -197
Loan losses - banking 11 -3 41 19 34
Operating expenses -541 - 475 -1786 -1561 -2181
Other costs 10; -20 - 34] -96 - 256
Costs and expenses -6 205 -4 775 -20 732 -21 054 -25 940
To (from) market value adjustment reserve -1497 -1 250 11 -1621 -1 150
Operating profit 708 1127 3493 3095 4728
¢ storebrand
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Storebrand Group

Earnings per share

3 01.01 - 30.09 01.01-31.12
NOK million 2006 2005 2006 2005 2005
Group profit 315 318 1125 1024 1442
Changes in security reserve etc. - non life -1 0 -2 -2 3
Profit before tax 313 318 1123 1022 1445
Tax -22 -12 -75 -52 -41
Minority interests -1 -1 -7 -3 -4
Profit for the year 290 305 1041 967 1400
- Change in security reserve etc. 1 0 1 1 -2
Earnings 291 305 1043 968 1398
Earnings per share 1.18 1.18 4.19 3.73 5.41
Average number of shares (million shares) 249.0 259.9 258.6

&2 storebrand
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Storebrand Group
Balance sheet
30.09 Share of 3112 Share of
NOK million 2006 totalt assets 2005 total assets
Intangible assets 557 0%, 609 0 %)
Shares in associated companies 129 0% 138 0%
Loans 30003 14 % 26977 13 %
Bonds held to maturity 44 640 21 % 40 672 20 %
Real estate at market value 16 122 8% 13504 7 %,
Financial assets at market value 103 381 48 % 104 329 52 %
Bank deposits 10172 5% 5769 3%
Other assets 8829 4% 9714 5%
Total assets 213 833 100 % 201 710 100 %
Equity 8615 4 %) 9052 4 %)
Subordinated loan capital 3628 2%, 3 525 2%,
Market value adjustment reserve 3851 2%, 3863 2%,
Technical reserves 153 257 2% 143 431 1%
Liabilities to financial institutions 18193 9 % 17118 8%
Deposits from and liabilities to customers 13074 6 %) 11187 6 %)
Derivatives 7256 3% 5303 3%
Other allocations and liabilities 5958 3% 8233 4%
Total liabilities and equity capital 213 833 100 %| 201710 100 %
&2 storebrand
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Storebrand Group
Group profit by quarter

2006 2005 2006

NOK million Q3 Q2 QL Q4 Q3 Q2 Q1 Q4
Life activities 244 277 299 364 291 307 255 311
Investment activities 38 32 20 4 2 14 8 8
Storebrand Bank 47 59 48 59 42 69 72 55
Other activities -13 -18 94 -9 -13 1 -20 -3
Group profit 315 350 460 418 318 392 314 371
@0 storebrand
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Storebrand Group
Capital adequacy

Risk weighted Net primary Capital ratio

NOK million assets 30.09.06 capital 30.09.06 30.09.06 31.12.05

Storebrand ASA 6800 5912 86.9 % 91.8 %
Storebrand Life insurance 78 340 8058 10.3% 109 %
Storebrand Non-life insurance 104 208 200.0 % 150.0 %
Storebrand Bank 20379 1968 9.7 %! 104 %
Storebrand Group 103 989 10 825 10.4 % 11.2 %

&2 storebrand
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Storebrand Group
Other activities

3 01.01 -30.09 01.01-31.12
NOK million 2006 2005 2006 2005 2005
Storebrand ASA *) -8 -31 1.017 553 599
Fair Forsikring 0 18 -1 26 22
Storebrand Skadeforsikring -5 0 39 0 19
Other companies/elimintations **) 0 1 -991 -611 -681
Total profit other activities -13 -13 63 -31 -41

*) Including group contributions and dividends from subsidiaries
**¥) Including elimination of dividends/group contributions from subsidiaries

@0 storebrand
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Shareholder structure

as at 27 October 2006

20 largest shareholders By region

Shareholders Acc. Type* Tot. %

Folketrygdfondet ORD 9,87 Iceland

Orkla ASA ORD 5,66 Germany 39%

SEB Enskilda ASA ORD 4,64 59%

Dresdner Bank AG ORD 4,58 Norway

State Street Bank NOM 431 Luxembourg 318%

Fidelity Funds ORD 4,24 10,8 %

JP Morgan Chase Bank NOM 4,06 Other Countries

Arion Custody NOM 3,30 12,8%

JPMorgan Chase Bank ORD 1,96

Credit Agricole Inv. Bank NOM 1,86

Other 10 12,80 USA UK

Total 57,28 16,2% 18,6 %

Foreign ownership 68,2 %

*NOM= Client account

@0 storebrand
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b oo Rating for Storebrand as at
O oo
_oo 1 November 2006
i oo
o oo
oo
oo o Storebrand ASA
1 oo
Do oo
oo Moody'’s: Baa2 (S)
oo (m]
h oo S&P: BBB+ (S)
b o oo
oo
oo m]
i oo
s oo
oo
oo o Storebrand Storebrand
[ oo Livsforsikring AS Bank ASA
o oo
oo
oo ] e Yo
i oo Moody’s: A2 (S) Moody’s: Baa2 (S)
o oo
oo S&P: A (S) S&P: BBB+ (S)
oo ]
1 oo
s oo . .
oo P=positive outlook, S=stable outlook, N=negative outlook
oo [m}
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L oo Storebrand Group
O oo K f_
oo
oo ey figures
i oo
o oo
oo 3 01.01 - 30.09 01.01-31.12
oo [m] NOK milion 2006 2005 2006 2005 2005
1 oo Group
hO oo Earnings per share 1.18] 1.18] 4.19 3.73 5.41]
oo Capital ratio 10.4%| 12.6 % 104%| 12.6 % 11.2 %
oo [m] Life Insurance (Storebrand Livsforsikring)
1 oo Policyholders' funds *) 3 880 2 554 150805| 138465 140 276
1jn] oo Booked investment return 1.4 % 1.7 % 4.8 % 4.9 %) 6.9 %]
oo Value adjusted investment return (annualised, excl. HTM) 2.3 %) 2.6 %) 6.4 %) 8.0 % 7.6 %)
oo [m] Risk capital above regulatory minimum (excl.HTM) *) 2103 2211 13572 12770 13583
i oo Storebrand Bank
00O oo Interest margin 1.36 %) 1.48 %) 1.36 %) 1.62% 1.60 %)
oo Cost/income 76 % 64 %) 73 %) 60 % 63 %)
oo m) Net lending *) 628 1099 28 118, 25079 26 279
[ oo Gross non-performing and loss-exposed loans *) -39 - 61] 591 850 754)
s oo Storebrand Investments (asset management)
oo Total funds under management *) 8701 5047 215056 177 048, 204 825
oo [m] Funds under management for external clients *) 5 255 693] 55962 24688 49 716
[ oo Cost/income 68 % 116 % 75 %) 95 % 96 %)
i) oo *) The changes in Q3 is shown in the Q3 column
oo
oo ]
1 oo
s oo
oo
oo [m}
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Storebrand ASA

&2 storebrand
o =g
oo
oo o
[ oo
1O oo
oo
oo [m} b d
b oo Storebrand ASA
O oo . *
_go _ Profit and loss™)
[ oo
10O oo
oo Q3 01.01 - 30.09 01.01-31.12
oo [m}
i ao NOK million 2006 2005 2006 2005 2005
PO oo oo Group contributions and transfers 0 0 1028 611 611
oo [m} Interest income 18 12 55 41 58
[ oo
ho oo Interest expense -20 -10 -55 -36 -53
o ] o o Realised/unrealised gains/losses on securities 13 11 49 136 213
i oo Other financial income/costs 0 -2 0 -111 - 116
ho oo —
oo Net financial items 11 11 49 30 101
i oo oo o Total operating expenses -19 - 42| -61 -88 -113
i) oo Profit before tax -8 -31 1017 553 599
oo
oo O *) Result according to IFRS, official accounts prepared according to NGAAP.
[ oo
00O (mm]
oo
oo [m}
[ oo
b o oo
oo
oo |
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‘]L_,,_JL Q3 2006 32




g mpw)

oo
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[ oo
1O oo
oo
oo [m} b d
b oo Storebrand ASA
O oo .
oo Profit and loss
oo m}
[ oo
10O oo
oo 2006 2005 2004
oo o NOK million Q3 Q2 | Q1 | Q4 | Q3 | Q2 Q1 Q4
ﬂl o o fl o Group contributions and transfers 0 0] 1028 0 0 0 611 0
. oo o Interest income 18 21 16| 17 12 11 18 19
og o Interest expense -20 -18 -17[ -17| -10| -4 -22| -14
H oo Realised/unrealised gains/losses on securities 13 -2 39 76 11 116 9 19
b o oo Other financial income/costs 0 4 -3 -5 -2| -111 2 3
oo ) Net financial items 11 5 34 71 11 12 7 28
: oo oo = Total operating expenses -19| -19| -23| -26| -42| -25| -21| -57
i1 oo Profit before tax -8 -14]| 1040 46 -31] -14 598 -29
oo
oo [m}
[ oo
10O oo
oo
oo [m}
[ oo
00O (mm]
oo
oo [m}
[ oo
b o oo
oo
oo |
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[ oo
1O oo
oo
oo [m} b d
b oo Storebrand ASA
O oo *
_go _ Balance sheet *)
[ oo
10O oo
oo Share of Share of
A NOK million 30.09.2006 total assets 31.12.2005 total assets
s oo Shares in subsidiaries 5778 69 % 5967 68 %
o %] o o Financial assets at market value 2223 27 % 2515 29 %
1 oo Other assets 373 4% 267 3%
s oo
oo Total assets 8374 100 % 8750 100 %
oo [m}
i oo
h O oo Equity 5957 1% 6441 74 %
5 ; o 5 Bond loan 1998 24% 1997 23%
i og Other liabilities 419 5% 313 4%
po oo S ; :
oo Total liabilities and equity capital 8 374 100 % 8 750 100 %
oo o *) Balance according to IFRS, official accounts prepared according to NGAAP.
[ oo
00O (mm]
oo
oo [m}
[ oo
b o oo
oo
oo |
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Storebrand Life Insurance

@0 storebrand

e g
oo
oo o
H oo
ho oo
oo
oo o .
b oo Storebrand Life Group
ho oo . .
=L Highlights as at 30.09.2006
[ oo
ho oo ) L -

oo = Operating profit in Q3 was NOK 639 million, compared to NOK 1,106
oo o million in Q3 2005. Operating profit as at 30.09.2006 was NOK 3,212
4|_ H fl O million compared to NOK 2,946 million as at 30.09.2005 (before effects

‘oo from IFRS). Effects from IFRS was 6 million in Q3 and 32 million as at
oo u] 30.09.2006.
H oo
ho oo . . - .
oo = Risk result increased by 84 million compared to the same period last
oo o year.
i oo
ho oo
oo = Booked and value adjusted return on investments of 4.8 %, annualized
: Ho oo = 6.5 %, and 4.7 %, annualized 6.4 %, respectively as at 30.09.2006.
ho oo
Lae = If changes in the market value on bonds held to maturity are included,
h oo value adjusted return on investments is 3.8 %, annualized 5.1 %.
ho oo
oo
oo o = Risk capital increased by NOK 2.1 billion in Q3 to stand at NOK 13.6
%C [m] g - billion, excl NOK 2.3 billion in reserves for bonds held to maturity.
oo
oo o
Do & storebrand
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Storebrand Life Insurance
Highlights as at 30.09.2006

= Merger between Storebrand Livsforsikring AS and Storebrand
Fondsforsikring AS completed in Q3.

= Total premium income (excluding net transfers) increased by
29% compared to Q3 2005. Excl. individual savings contracts
without fixed contract periods the premiums increased by 21%.

Positive net transfer balance for life insurance of NOK 1,368
million in Q3.

= 7,200 mandatory occupational pension schemes set up as at
30.09.2006, covering 150,000 employees.

Assets under management for defined contribution schemes
totalled NOK 1,624 million.

&0 storebrand
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Storebrand Life Group
Results
Q3 01.01.-30.09 Full year

NOK mill. 2006 2005 2006 2005 2005
Storebrand Life Group 240 288 813 849 1,212
Other life insurance activities 4 1 6 4 5
Group profit Life 244 291 819 853 1,217

&0 storebrand
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Storebrand Life Group
Profit and loss

Q3 01.01.-30.09 Full year

NOK Million 2006 2005 2006 2005 2005

Premiums written 2,965 2,681 9,953 14,061 16,805
Net transfers of premium reserve 1,368 114 4,843 712 564
Net income of financial investments 3,476 3,534 7,216 8,120 10,445
Net incom Unit Linked asset 253 311 310 544 721
Claims paid -2,345| -2,079 9,501 -6,093 -8,780
Change in technical reserves -3,252] -1,915 8,324 -11,724 -13,527
Operating expenses Storebrand Livsforsikring AS -337 -248 1,157 -926 -1,458]
Other income/costs -16| -81 -101 -172 -232]
Change in market price adjustment reserve -1,473] -1,211 -27 -1,576 -1,118,
Operating profit 639 1,106 3,212 2,946 3,422
Transferred to policyholders 397 815 2,388 2,088 2,265
Profit to owner Storebrand Life Group 242, 291 824 858 1,157
Other life insurance activities 4 3 6 4 5
Group profit life 246 294 830 862 1,162
Effect IFRS -2| -3 -11 -9 54
Group profit life IFRS 244 291 819 853 1,217

¢ storebrand
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Storebrand Livsforsikring AS
Satisfactory solidity

= Capital ratio of 10.28 %

= Risk capital of NOK 13.6 billion, equivalent to 9.7 % of
insurance fund excl. additional statutory reserves

Solidity capital of NOK 22.2 billion, equivalent to 15.9 %
of insurance fund excl. additional statutory reserves

12,0% NOK mill.

10,0% 3,209 @ Profit carried forward
oo 1,898 O Core capital margin
6,0%

4,0% 3,011 @ Market value adj. res.
2,0% age

4,555 O Additional statutory
0,0% reserves

2003 2004 2005 3Q06

Note: NOK 2.3 billion in reserves on bonds held to maturity are not included in risk capital.

Solidity capital includes equity capital, subordinated loans, market value adjustment
reserve, additional statutory reserves, security reserves, profit carried forward and
reserves on bonds held to maturity
&2 storebrand
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Storebrand Livsforsikring AS
Asset allocation

Allocation and policyholders' fund Q306 | Q206 | Q106 | Q405 | Q305 | Q205 | Q105 | Q4-04
Equity Norwegian *) 5% 6 %) 7%) 9% 6 %) 6 %) 6% 9%
Equity Foreign*) 22% 19 % 20 % 18 % 17 % 16 % 16 % 13 %
Real Estate 1% 1% 10 %] 9% 9% 9% 9% 10 %]
Money market 3% 5 % 5% 6% 8% 11 % 1% 13 %)
Bonds held to maturity 29 % 30 %) 28 % 28 % 29 %) 30 % 31% 30 %
Bonds 30% 20% 29% 20% 30% 27% 27% 24%
Loans 1% 1 %] 1 %] 0% 0% 0% 0% 0%
Other fiancial assets 0% 0 % 1 %] 0% 0% 0% 0% 0%
Financial assets incl. bank accounts (NOK billion) 156 153 154 147 145 141 137 131
Equity exposure 26 % 23% 25 %) 23% 22 %) 19 % 19 % 21 %
Assets in defined contribution and unit linked (NOK billion) 7 6 o] 6 5 5 5 4
Equity and inati 76 % 74 % 77 % 74 % 72 % 68 % 67 % 66 %)
= Real exposure to current bonds is approx. 19.2 % with the difference in
money market
= In addition to the financial assets above, the company had NOK 6 billion in
other assets as of Q3 2006
&2 storebrand
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Storebrand Livsforsikring

Return on main asset classes as per Q3 2006

Relative Risk
Return year to date® return exposure?
Norwegian
o ]17,8 % +6.3% 3.9 %

Equities

International o 3)
Equities T 7s% +0.4 % 20.0 %

International
9
Bonds 1,4 % +0.3 %
Norwegian o o
0.7 %
Bonds 1.3 % ©
Money | +0.2 %
Market 2,2% °

HTM* Bonds 41 %
RealEstate | ]6,6%

Private
Equity

Lending :|2,8 %

14,1 %

Active management (alpha) has contributed NOK 300 million
*) Hold to Maturity
1) Return measured in NOK.
2) Risk exposure deviates from the reported allocation due to different accounting and risk management classifications.
3) Portfolio is now indexed and all active risk is taken in separate funds (alpha).
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10.3 %

9.0 %

7.1 %

29.4 %

11.9 %

2.0%

1.1 %
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Storebrand Livsforsikring AS
Development in return

12 % -
112%
10 % -
8% - —e— Booked
6,5%
6% | 6.4% —a— Value adjuste_d excl. Bonds
held to maturity
51% ) .
—a— Value adjusted incl. Bonds
4% 4 held to maturity
2%
0% T T T T |
2002 2003 2004 2005 9M06
annualised
&2 storebrand
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Storebrand Livsforsikring AS
Change Q3 01.01.-30.09 Full year | Change
NOK Million 2006 2005 2006 2005 2005 2006
Shares 1,074 1,429 4,023 3,864 3,639 384
Fixed interest investments 423 -179 -171 469 224 -395
Short term investments 1,497 1,250 3,851 4,333 3,863 -11
Bonds held to maturity 370 -439 2,287 4,191 3,573 -1,286
Total 1,867 811 6,139 8,524 7,436 -1,297
&2 storebrand
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Storebrand Life Group
Premiums excl. reserves transferred to
the company as at 30.09.2006

Total premiums written NOK 9,953 million

1% O Group pension

6 %

B Group pension defined

contribution
O Group Life

o,
2 B Individual endowment
57 %

O Individual endowment
Unit Linked

5% B Individual pension

B Non-life insurance

@0 storebrand
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Storebrand Livsforsikring AS
Premiums excl. reserves transferred to
the company

Q3 01.01.-30.09 Full year
NOK mill. 2006 2005 2006 2005 2005
Group pension 1,815 1,429 5,641 5,152 6,269
Group pension defined contribution 229 111 538 294 413
Group life 41 40 464 415 467
Individual endowment 547 857 2,069 7,517 8,262
Individual endowment Unit Linked 67 74 515 191 393
Individual pension 231 146 588 409 895
Non-life insurance 35 23 139 83 107
Sum 2,965 2,681 9,953| 14,061| 16,805

&2 storebrand
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Storebrand Livsforsikring AS
-premiums written, products without
profit sharing as at 30.09

NOK million
2000 A
B Non-life insurance
1800 -
B Individual endowment Unit
1600 - Linked
O Individual endowment
1400 -
1200 - O Group life
1 B Group pension defined
1000 contribution
800 1 O Group pension™
600 - . ) )
) Group pension applies to one
year risk coverage related to
400 defined contribution schemes
200 A
o+
2002 2003 2004 2005 2006
&2 storebrand
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Storebrand Life Group
Net transfers of premium reserves
Q3 01.01.-30.09 Full year
NOK Million 2006 2005 2006 2005 2005
Premium reserves recieved
Group pensions 1,550 232 5,799 1,841 2,215
Individual life insurance 5 43 127 110 104
Unit Linked 27 95 82 136 161
Total 1,581 371 6,009 2,087 2,480
Premium reserves transferred
Group pensions -167 -212 -1,016 -1,232 1,729
Individual life insurance -19 -19 -48 -58 -102
Unit Linked -29 -26 -102 -85 -102
Total -214 -257 -1,166 -1,375 1,916
Net transfers Storebrand Livsforsikring AS 1,368 114 4,843 712 564
&2 storebrand
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New business — premiums*

NOK million 2004 2005 9M 2005 9M 2006

Storebrand Livsforsikring AS

Regular premiums 606 647 363 565
- individual business 121 160 138 82
- group pension and group life 485 488 225 483
Single premiums and transferred reserves 9515 10128 8963 8 009
- individual business 6931 7775 6985 1840
- group pension and group life 2584 2353 1978 6169
APE** 1558 1660 1259 1366
VNB in % APE 18 % 15 %

Storebrand Fondsforsikring AS

Regular premiums 185 214 165 515
Single premiums and transferred reserves 335 529 311 569
APE** 219 267 196 572
VNB in % APE 34 % 48 %

Total

APE** 1776 1927 1455 1938
VNB in % APE 20 % 20 %

* 2004 based on traditional EV methodology.
**Annualised Premium Equivalent = annualised regular premium + 10% of single premium.

@0 storebrand
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Storebrand Life Group
Net transfers of premium reserves in NOK
million

4843

1493

380 564

2002 2003 2004 2005 9M2006
-758

@0 storebrand
Q3 2006 50




g mpw)

oo
oo o
h oo
ho oo
oo : H H
oo o Storebrand Livsforsikring AS
h oo . .
ho oo Profit analysis
oo
oo o
[l oo
ho oo
oo Q3 01.01.-30.09 Full year
: oo oo = NOK Million 2006 | 2005 2006 | 2005 | 2005
s oo Interest result 589 977 3,203 2,854 4,359
5 %1 L . Risk result 92 99 282 198 363
L oo Administration result -19 31 -201 -100 -330
b o oo Change in security and premium reserve -6 -2 -18 -6 -11
oo o Profit Unit Linked 17 1 57 2 -9
i oo Operating profit 639 1,106 3,209 2,943 4,372
s oo oo Transferred to policyholders -397 -815| -2,388] -2,088 -3215
oo o Profit to owner Storebrand Livsforsikring AS 241 290 821 855 1,158
u oo Profit to owner Storebrand Life Group 242 291 824 858 1,158
= oo oo Other life insurance activities 4 3 6 4 5
oo m] Group profit life 246 294 830 862 1,163
H 0o Effect IFRS -2 -3 -11 -9 54
ho oo —
oo Group profit life IFRS 244 291 819 853 1,217
oo o
h oo
o= oo
oo
oo m]
Do o storebrand
PE Y gz 2008 51
e, OO
oo
oo o
h oo ; . .
po_ 0« Storebrand Livsforsikring AS

b oo Profit analysis -products without

oo profit sharing

oo u]
sl oo
oo Q3 01.01.-30.09 Full year
R NOK Million 2006 | 2005 | 2006 | 2005 | 2005
s oog Interest result 13 14 51 41 68
oo o Risk result 52 41 129 132 197
i oo Administration result -25 8 -71 -47 -94
- i oo Change in security and premium resene -2 -1 -9 -3 -4
oo a Operating profit 38 62 100 123 167

ho oo
oo m]
=4 :':||:
oo m]
ho oo
oo o
hD og
oo [u]
h oo &0 storebrand
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Storebrand Life Group
Balance sheet IFRS

Share of Share of

total assets| total assets
NOK Million 30.09.06 | 30.09.06 [31.12.2005| 31.12.2005
Immaterial assets 12 0% 25 0%
Real estate 16,122 9% 13,503 8 %
Long term shares and interests from group companies 99 0% 100 0%
Bonds held to maturity 44,640 25 % 40,672 25 %
Mortgage and other loans 1,684 1% 656 0%
Shares 41,288 24 % 39,441 24 %
Bonds 46,641 27 % 44,508 27 %
Short term debt instruments 2,336 1% 7,951 5%
Assets - Unit Link 6,684 4% 5,719 3%
Other financial assets 10,150 6 % 6,042 4%
Real estate for own use 677 0% 658 0%
Other assets 5,107 3% 6,061 4%
Total assets 175,439 100 % 165,335 100 %

&2 storebrand
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Storebrand Life Group
Balance sheet (continued)
Share of Share of

total assets total assets
NOK Million 30.09.06 30.09.06 31.12.05 31.12.05
Equity 5,794 3 % 5,702 4%
Minority interests’ share in equity 19, 0% 18 0%
Subordinated loan capital 2,978 2 % 2,875 2%
Market price adjustment reserve 3,851 2% 3,863 2%
Premium reserve for own account 131,326 75 % 124,146 78 %
Additional statutory allocations 4,555 3 % 4,538 3%
Premium /pension adjustment fund 5,301 3% 5,443 3%
Claims reserve for own account 387 3% 334 0%
Other insurance reserves 165 0% 97 0%
Unallocated surplus to policyholders f.0.a. 2,388 0 % 0| 0%
Insurance fund reserves for own account 144,121 1 % 134,557 84 %
Security reserves 180 82 % 161 0%
Insurance related reserves for own account 144,301 84 % 134,718 84 %
Insurance fund reserves - defined contribution and Unit Link 6,684 4% 5,719 3%
Other debts 11,813 9 % 12,344 8%
Total equity and liabilities 175,439 100 % 165,335 100 %
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Storebrand Livsforsikring AS
Profit to owner

NOK Million Q3 [ 01.01.-30.09 Q3 [01.01.-30.09

PROFIT SHARING MODEL 2006 REGULATORY MAXIMUM 2006

Net return on company capital 91 378

Management fee charged

from policyholders" fund 139 419 35% of profit from products

Risk margin 12 | 35 with profit sharing adjusted for

Products inside profit sharing 151 455|additional statutoary allocations 216 1108

Profit from products Profit from products

outside of profit sharing 21 43|outside of profit sharing 21 43

Other P&L and balance-sheet items -22 -55

Total allocated to the owner 242 821|Total 237 1151

o storebrand
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Storebrand Livsforsikring AS
Key figures

Q3 01.01.-30.09 Full year
2006 2005 2006 2005 2005

Booked return - year-to-date 1.37% 1.70% 4.82% 4.85%
Booked return - annualised 5.59% 6.98% 6.48% 6.52% 6.90%
Value adjusted return - year-to-date 2.32% 2.57% 4.73% 5.92%
Value adjusted return - annualised 9.61% 10.68% 6.36% 7.98% 7.56%
Value adjusted return - year-to-date

-including bonds held to maturity - year to date 2.50% 2.20% 3.82% 5.76%
Solvency margin 169.8% 167.8% 175.9%
Capital ratio (Storebrand Livsforsikring Group) 10.29% 11.80% 10.92%
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g mpw)

oo
oo [u]
h oo
ho og
oo
oo u] : H :
b oo Storebrand Livsforsikring AS
ho oo
oo Real estate fund
oo
[l oo
ho oo
0o 01.01.-30.09. 01.01.-31.12.
oo m] Key figures 2006 2005 2005 ) )
h oo Portfolio allocation
- a0 oo The real estate fund: (Market value)
oo O Growth in value 6.6% 5.5% 7.8%
h oo
o oo Booked yield *) 6.3% 5.3% 7.5%| Shopping
5 ] o 5 Direct yield 5.3% 5.3% 7.3%| centres
L oo Revaluations 1.0% 0.0% 0.2% 33 % Office
O oo 64 %
oo Total m2 1,134,000 824,000 870,200 car park
oo m]
h oo 3%
= ‘oo Occupancy level 98.3% 96.2% 96.2%
oo
oo [m} *) Not including revaluations of foreign real estate funds.
1] oo
ho oo
oo
oo o
h oo
o= oo
oo
oo m]
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oo
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h oo
ho og
oo
oo u] - - -
b oo Storebrand Livsforsikring AS
ho ] . R
oo
Jgo Profit analysis
[l oo
ho oo
oo 2006 2005 2004
i oo 5o o NOK Million Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4
b o oo Interest result 580| 1568 1,046 1,505 977| 1,158| 719 | 1,445
oo Risk result 92 103 87 166 99 69 30 46
e Administration result a9 o1 1| 230 3| 02 20 73
O oo Change in security and premium reserve -6 -2| -10 -5 2 -4 0 -125
5 j & 5 Profit Unit Linked -17 -37 3 -8 1 -6 3 -6
i oo Operating profit 639 1540 1,030 1,428 1,05| 1,115 723| 1,286
ho oo Transferred to policyholders 397| -1,250| 732 -1,127] 81|  -807|  -466|  -o72)
o ; o o Profit to owner Storebrand Livsforsikring AS 241 281 298 302 290 308 257 314
H oo Profit to owner Storebrand Life Group 242 282 300! 300 291 309 258 315
po oo Other life insurance activities 4] 1 1 1 3 1 0 0
0 j o g Group profit life 246 283 301 301 294 310 258 315
h oo Effect IFRS 2 7 2 63 3 3 3 5
p o a0 og Group profit life IFRS 244 276 299 364 291 307 255, 310)
oo o
h oo
o= oo
oo
oo m]
Do & storebrand
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Storebrand Investments

@0 storebrand
e g
oo
oo O
[ oo
1O oo
oo
oo [m}
b oo Storebrand Investments
O oo - .
oo
oo Highlights Q3
b oo
10O oo
oo
oo [m}
g oo = Q3 profit before tax NOK 38 million compared to a loss of
7'"-:“:-"""- NOK 2 million in 2005.
oo O
i oo = Significant value added through strong performance in the
ho oo discretionary portfolio provides an increase in performance
ao fees for 3rd quarter.
oo [m}
i oo
ho oo = Storebrand’s mutual funds maintain good ranking from
oo Standard & Poor’s.
oo [m}
g.: ° 3 o = NOK 215 billion in assets under management as of 3rd
oo quarter.
oo [m}
4[—_ - f, o = 73% of Storebrand’s mutual funds (and 63% of equity
oo funds) have outperformed index (measured before
oo o management fees).
[ oo
i oo
oo
oo o
H DO ¢ storebrand
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g mpw)

oo
oo m)
[ oo
10 oo
oo
oo [m) H
b oo Profit before tax
s oo
oo 3Q 2006
oo m]
[ oo
s (mm|
oo 3rd quarter Year to date Year
A NOK million 2006 2005 2006 2005 2005
po 0O Total income 98 42 246 177 242
oa? o Total costs -67 -a9|  -185|  -169|  -232
h oo Net financial income/ other 7 5 29 12 15
o or Profit before tax 38 -2 90 20 24
oo [m)
[ oo
o - oo » Increased income due to higher performance related fees.
] ZI ) m)
[ oo - - . . -
Lo oo = The increase in total costs is mainly due to increased
oo performance-related pay.
oo [m]
n oo
'YL = Net financial income/other generated from good results in
oo 5] Storebrand Alternative Investments and ordinary financial
[ oo H
Lo a0 income.
oo
oo o
0o @0 storebrand
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e g
oo
oo m)
[ oo
10 oo -
oo Profit development
oo [m)
[ oo
h o oo NOK million
o 3 O o 340
[ oo
'L n 7" 320 = Cost/income ratio
o4l o4l
Jl‘..‘ll__Jl’. 00 72%?* as of Q3 (91%
kg .
i1 oo in 2005).
oo 280 H
oo o = Increase in
[ oo
bo oo 260 performance related
co fees.
h oo oo - 240 Tl ‘
bo oo L 7 = RERE = Increased operating
oo 220 8 8
oo O costs due to
;E o ; - - D H H H m performance related
oo 0 pay.
oo m] >
n oo
ho oo Q3- Q4- Q1- Q2- Q3- Q4- Ql- Q2- Q3- Q4- Q1- Q2- Q3-
0o 03 03 04 04 04 04 05 05 05 05 06 06 06
oo o === Rolling 12 months income?, left axis ) o )
[ oo N 1) Includes net financial income and profit before tax
=] oo 0 e Rolling 12 months costs;’ left axis from Storebrand Alternative Investments (SAl)
- 3 O - I:l Quarterly profit before tax 2) E?tsgiosst;/n?”rl(i);l; ?:]Zu;éegd for non-recurring costs
0o @0 storebrand
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Contribution to Storebrand Life portfolio

year to date Relative
performance
Norwegian Equities 2,6%
European Equities -0,3%
North American Equities -0,7%
Norwegian Bonds 0,6%
International Bonds 0,1%
Norwegian Money Market 0,3%
OECD Money Market 0,2%
Tactical Asset Allocation** -3,9%
AGFIX** 8,8%
Active Credit** -1,4%
European Equities L/S** -8,0%
197 %
North American Equities L/S** 15,9%
o - Portfolio
Global Equities L/S** 4,3%
Index
* Return in international equity portfolios are measured against fx-unhedged index in NOK
** Shares in hedge funds oo storebrand
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Storebrand’s mutual funds
Performance / Rating

= 73% (35 out of 48%) of Storebrand's mutual funds have
outperformed index (measured before management fees).

* According to Standard & Poor's ratings? 41 % of Storebrand’s
funds are among the top 30 % and 57 % among the top 50 %.

Standard & Poor's rating - all mutual funds

Storebrand DnB NOR Nordea QOdin Skagen

Stars SGP  #Fund Percent # Fund Percent # Fund Percent # Fund Percent # Fund Percent
5 10 % 4 11% 8 11% 2 9% 4 31% 4 80 %
4 Lo 20 % 11 30 % 12 16 % 3 13% 1 8% 0 0%
3 a0 20 % 6 16 % 15 20 % 8 35% 2 15% 1 20 %
2 @ 25 % 12 32% 22 29 % 4 17 % 1 8% 0 0%
1 ot 25 % 4 11% 18 24 % 6 26 % 5 38% 0 0%
# of funds 7 75 23 13 5
Average score 28 C3,0) 2,6 2,6 2,8 4,6
1Excluding feeder funds and index funds. Storebrand Investments manages 62 mutual funds
2 Norwegian registered mutual funds as of 30 June 2006

¢ storebrand
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Market share Norwegian registered
mutual funds

Mutual funds market in
Norway
Norwegian mutual funds

exceed NOK 180 billion in
Skagen assets under management.

All mutual funds (market share in %)

Nordea

Odin

Storebrand

The overall market consists
of NOK 89 billion from

DnB NOR Norwegian retail customers,
NOK 69 billion from
@ os Qo8 aroe Q00 0o institutional investors and
Equity/life cycle funds (market share in %) - .
Nordea NOK 22 billion from foreign
investors.

Odin

Storebrand has a 7% market
share in the retail market,
21% market share in the
Storebrand institutional market and 1%
amongst foreign investors.

Skagen

Q305 Q405 Q106 Q206 Q306

@0 storebrand
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Sales development
Net sales of NOK 2 billion in Q3 compared to NOK -70 million
in Q3 2005

I\IZ%K billion Net subscriptions in Norwegian registered equity funds NOK b||||0é1
15 6
10 4
5 2
0 0
5 2
-10 4

Q3 Q& QL Q2 Q3 Q4 Ql- Q2 Q3 Q4 QL Q2 Q3 Q4 QL Q2 Q3 Q4 QL Q2 Q-
01 01 02 02 02 02 03 03 03 03 04 04 04 04 05 05 05 05 06 06 06

—1Quarterly (right axis) =12 months rolling (left axis)
Storebrand (funds and discretionary)

= Storebrand's market share of subscriptions in the equity fund market was 10 % in September,
and 8 % of the redemptions.

= Third quarter net sales was NOK 2 billion, compared to a net redemption of NOK 70 million in
the same period last year.
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Storebrand Investments
Assets under management

Total assets under management Allocation assets under management
Real estate
Hold to %

215,0 maturity-

204,9 Equity Norway
NOK billion 5%
158,8 165.0 20.4
1307 oo 154
25.3 12,9
21,6 o1 Money market
106 International
2%
1406 1407
o 126.6
96,9
M oney market \ Alpha
Norway 4%
2002 2003 2004 2005 Q3 2006 7% Lm0 Bonds Norway
O Group internal O Real estate (group internal) Credit Bonds 9%
@ External discretionary = Mutual funds 3% International
6%
&2 storebrand
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2006 2005 2004
NOK million Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4
Total income 98 73 74 65 42 68 67 75
Total costs -67 -59 -58 -63 -49 -60 -61 -70
Net financial income/other 7, 19| 3 2 5 6 2 3
Profit before tax 38 32 20 4 -2 14 8 8
&2 storebrand
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Storebrand Bank

@0 storebrand
e g
oo
oo u]
[ oo
10 oo
oo
oo [m)
b oo Storebrand Bank Group
s oo - -
oo Highlights Q3 2006
oo m]
i oo
s (mm|
oo
oo [m] T illi i
h oo = Storebrand Bank Group reports a profit of NOK 47 million in Q3
PO - oo (NOK 42 million in Q3 2005).
]F “E jF = Growth in gross lending of NOK 624 million.
is . oo = Net income from loan loss provisions of NOK 11 million in Q3.
oo o = Good increase in customers, and more than 5,000 new accounts
i oo ;
o a0 opened in Q3.
Lot = Deposits / gross lending 45.8 % in Q3.
i oo
s oo
5 3 0 5 Key Figures Q32006 01.01-30.09 2005
h oo Gross lending (NOK million) 28557 26 758
1 a0 oo Customer deposits (NOK million) 13074 11187
oo O Net int. income / avg. total assets 1,36 % 1,36 % 1,60 %
H oo Cost/ Income 75,6 % 72,7 % 62,6 %
ho oo
oo
oo o Note: Storebrand Bank Group
Do & storebrand
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Profit and loss

3 01.01-30.09 Full year
NOK million 2006 2005 2006 2005 2005
Net interest income 109 106 318 338 451
Other income 37 19 97 75 102
Total income 146 124 415 413 553
Operating expenses -110 -80 -302 -250 -346
Operating profit befor| 36 45 113 163 207
Loan loss provisions 11 -3 41 19 34
Profit before tax 47 42 154 182 241

Note: Storebrand Bank Group
@0 storebrand
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Development in net interest income

Net interest income / avg. total assets

= Very competitive

environment for retail NOK million
mortgages

2.00% 29,000
28,000
= Pressure on margins 1500 27000
26,000
= Increased competition for 0 oo
larger residential 24000
mortgages 050 200
22,000
0.00% 21000

= Reduced risk in corporate Q42004 QL2005 Q22005 Q32005 Q42005 QL2006 Q22006 Q32006

B Gross lending (right axis) ——Net interest income / Avg. total assets

Note: Storebrand Bank Group
Net interest margin / avg. total assets is calculated based on year to date results
&2 storebrand
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Balance sheet

30/09/2006| Share |31/12/2005| Share

NOK million

Loans to central banks / credit institutions 764 2% 466 2%
Net lending to customers 28,118 86% 26,279 89%
Securities and bonds 2,013 6% 1,712 6%
Shareholdings in associated / group companies 246 1% 286 1%
Fixed / intangible assets 1,367 4% 700 2%
Total assets 32,508 100% 29,442 100%
Loans from credit institutions 1,835 6% 1,465 5%
Deposits from and debt to customers 13,074 40% 11,187 38%
Securities issued 14,361 44% 13,657 46%
Other liabilities 940 3% 728 2%
Subordinated loan capital 660 2% 659 2%
Equity capital 1,639 5% 1,747 6%
Total liabilities and equity 32,508 100% 29,442 100%

Note: Storebrand Bank Group

&2 storebrand
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Development in loan portfolio
Development in gross lending Gross lending by sector
NOK billion
4%
286
279
273 O Residential
268 mortgages
25,6 31%
245 m Other retail
29 556 :
mReal estate 54 %

m Other corporate

Q4 QI Q@ Q@ Q4 QI Q Q3

11%
2004 2005 2005 2005 2005 2006 2006 2006

Corporate loans administered by Storebrand Bank on behalf of Storebrand Life has increased
by NOK 79 million in Q3. Total lending including this portfolio stands at NOK 30 billion

Note: Storebrand Bank Group R
G storebran
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Development in defaulted loans and loss
provisions

= Further reduction in defaulted NOK million
loans with identified loss of 900 90%
value in Q3 of NOK 54 million to 800

. 80%

NOK 448 million 700 B

600 70%

. i i 500 60%

= Individual impairment loss 400 50%

provisions of NOK 358 million 300 0%
gives 80 % loss provisions to 200

defaulted loans (*) 100 30%

t T T T T T T + 20%

QL Q2 Q@B Q4 QI Q2 Q3
2005 2005 2005 2005 2006 2006 2006
mmm Amortised cost
[ Depreciation
—— Loss provisions / NPLs (right axis)

Grouped impairment loss
provisions of NOK 81 million

Note: Storebrand Bank Group
*): Loss provisions to defaulted loans is calculated as individual impairment loss provisions / gross defaulted loans
with identified loss of value. Amortised cost is the present value of the cash flow of the portfolio of NPLs.

Depreciation is the expected loss.

&2 storebrand
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Development in customer deposits
NOK million
= Customer deposits have fjﬁg ot
decreased by NOK 402 12,000 oo
million in Q3 10,000 40%
8,000 30%
6,000 20%
= Deposits / gross lending is iggg 10%
45.8 % in Q3 B T I 6

Q QI @ @8 Q4 QI Q2 @
2004 2005 2005 2005 2005 2006 2006 2006

3 Customer deposits Customer deposits / gross lending (right axis)

Note: Storebrand Bank Group @2 storebrand
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Capital adequacy

NOK million and % 30.09.2006 [31.12.2005
Core capital 1539 1528
Subordinated loan capital 429 430
Total capital 1968 1958
Risk-weighted basis for calculation 20379 18 742
Capital ratio(¥) 9,7 % 10,4 %
Surplus capital (**) 338 459
Core capital ratio 7,6 % 8,2 %

Note: Storebrand Bank Group

*): In calculating the capital ratio for Q3, profit year to date is not included in the core
capital

**): Capital above the minimum regulatory requirement of 8% of risk-weighted assets

@0 storebrand
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New accounts - 2004 to September
2006

2,500
02004 @ 2005 02006
2,000

1,500 +

1,000 4

500

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Gross new accounts in the period o storebrand

Q3 2006 78




Quarterly development in profit and loss

2006 2005

NOK million Q3 Q2 Q1 Q4 Q3 Q2 Q1

Net interest income 109 102 106 113 106 112 120
Other income 37 36 24 27 19 16 41
Total income 146 138 131 140 124 128 161
Operating expenses -110 -94 -97 -97 -80 -82 -88
Operating profit befor] 36 44 34 43 45 46 73
Loan loss provisions 11 15 15 15 -3 23 -1
Profit before tax 47 59 48 59 42 69 72

Note: Storebrand Bank Group R
G storebran
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Storebrand Non-life

&2 storebrand
pe Uy
oo
oo o
i oo
ho oo
oo .
oo © Non-Life
ho oo H :
oo Highlights Q3 2006
oo o
[ oo
ho oo . . o _ o
oo = Operating loss in Q3 was NOK 5 million (profit of NOK 18 million) and
oo o YTD profit of NOK 38 million (NOK 26 million). Operating loss
p_ B9b adjusted for statutory insurance reserves in Q3 amounts to NOK 5
po 0O million (profit of NOK 19 million) and YTD profit of NOK 39 million
oo (NOK 27 million)
oo o
i oo
po oo = Operating loss in Storebrand Skadeforsikring AS was NOK 7 million
ao (NOK 0 million) and YTD a profit of NOK 39 million (loss of NOK 1
A million). NOK 47 million is due to repayment from guarantee fund* in
ho oo 1.
oo
oo o = The announced start-up in Q4 of new P&C business is on track. The
gE = 3 O required personnel are hired, and development of IT-systems are
oo going according to plan
oo o
H og = Operating profit in Oslo Re in Q3 was NOK 2 million
po a0 oo (NOK 0 million) and YTD NOK 0 million (NOK 1 million).
oo o
% = o g o * Repayment from the insurance companies' guarantee fund is due to
payments in 1995 and 1996 relating to the bankruptcy of Star Forsikring AS.
oo
o
il C . oo Numbers in brackets as of 30.09.05 o storebrand
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oo
oo m]
i oo
0 oo
oo 1
0o o Non-Life Group
i oo .
ho oo Profit and loss
oo
oo m]
i oo
o oo
oo 3 01.01. - 30.09 Full year
oo O NOK million 2006 2005 2006 2005 2005
B 50% share of result from Fair o} 18 -1 26 22
s od Storebrand Skadeforsikring AS -7 0 39 -1 52
b o — oo Oslo Reinsurance Company ASA (run-off) 2 0 0 1 12
oo Eliminations 0 0 o 0 -46
L oo oo o Operating result non life insurance -5 18 38 26 41
b o oo Change in_insurance funds -1 1 1 1 7
oo Pre tax result non life business -5 19 39 27 48
oo m]
i oo
s oo
oo
oo m]
[ oo
o oo
oo
oo ]
[l oo
o oo
oo
oo ]
1 oo
s oo
oo
oo [m}
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o0 _ @ Non-life Group
O oo
oo Balance sheet
oo m]
i oo
o oo
oo Share Share
oo O NOK million 30.09.2006 | 30.09.2006 | 31.12.2005| 31.12.2005
h oo Deferred tax 12 0% 22 1%
b o oo Shares 20 1% 20 1%
S e Bonds and other intrest bearing financial assets 606 23 % 564 18 %
oo Other assets 1,986 76 %, 2,548 81 %
oo o Total assets 2,624 100 % 3,155 100 %
1 oo Equity 324 12 % 290 9 %
b o oo Premium and claims reserve 2,172 83 %) 2,730 87 %
oo Security reserve 37 1 % 38 1%
oo o Other liablilities 91 3% 97 3%
D oo Total equity and liabilities 2,624 100 % 3,155 100 %
s oo
oo
oo m]
[ oo
o oo
oo
oo ]
[l oo
o oo
oo
oo ]
1 oo
s oo
oo
oo [m}
i oo &9 storebrand
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Oslo Reinsurance Company
Profit and loss

Q3 01.01. - 30.09 Full year

NOK million 2006 2005 2006 2005 2005
Premiums for own account 1 1 2 4 5
Claims for own account -1 -6 -5 -6 0
Insurance related operating costs -6 -3 -20 -20 -22
Financial income 6 2 12 14 14
Other income/costs 2 6 9 9 15
Operating result 2 - -0 1 12
Changes in security reserve etc. -1 1 1 [o] 7
Profit before taxes 2 1 1 1 19

&2 storebrand
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Oslo Reinsurance Company
Balance sheet

Share Share

NOK million 30.09.2006 | 30.09.2006 | 31.12.2005 | 31.12.2005
Deferred tax asset 10 1% 10 1%
Financial assets 458 61 % 469 58 %
Receivables 68 9 % 10 1%
Other assets 216 29 % 325 40 %
Total assets 752 100 % 814 100 %
Equity 142 19 % 153 19 %
Premium and claims reserve 502 67 % 528 65 %
Security reserve 35 5% 36 4 %
Other liablilities 72 10 % 97 12 %
Total equity and liabilities 752 100 % 814 100 %

&2 storebrand
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