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2 01.01 - 30.06 01.01.-31.12
NOK million 2007 2006 2007 2006 2006
Life activities 463 282 734 586 1198
Investment activities 64 32 95 52 156
Storebrand Bank 55 59 134 107 190
Other activities 17 -18 24 76 41
Group profit 599 355 987 821 1585
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Q2 01.01-30.06 Full year
NOK Million 2007 2006 2007 2006 2006
Interest result 3,085 1,561 3,955 2,608 5,523
Risk result 118 105 198 192 220
Administration result -117 -123 - 252 -218 -551
Change in security and premium resene -3 -3 -12 -12 -18
Operating profit 3,084 1,540 3,890 2,570 5,175
Transferred to policyholders -2,623 -1,258( -3,155| -1,990( -3,994
Profit to owner Storebrand Livsforsikring AS 461 281 735 580 1,181
Profit to owner Storebrand Life Group 459 282 736 582 1,182
Other life insurance activities 1 1 4 2 7
Group profit life 461 283 740 584 1,189
Effect IFRS 2 -2 -5 1 8
Group profit life IFRS 463 282 734 586 1,198
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2 01.01-30.06 Full Year

NOK million 2007 2006 2007 2006 2006
Net interest income 102 102 194 209 419
Net fee and commission income 17 5 28 9 32
Other operating income 14 8 26 26 47
Total income 133 116 249 243 498
Operating expenses -83 -72 -164 -166 -355
Operating profit before losses 51 44 85 78 143
Loan loss provisions 4 15 49 30 47
Profit before tax 55 59 134 107 190
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Eilfersikring 5638 4458 4513
Villa 5155 A0BS 6225 fmm———n
Innbo 2685 2164 1883 ! !
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Hytte 217 1w 21} TTTTC
Total 17774 14002 15516
Total msamlerabatt 15391 12117 13747
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2 01.01 - 30.06 01.01.-31.12
NOK million 2007 2006 2007 2006 2006
Life activities 463 282 734 586 1198
Investment activities 64 32 95 52 156
Storebrand Bank 55 59 134 107 190
Other activities 17 -18 24 76 41
Group profit 599 355 987 821 1585
! %
2 01.01 - 30.06 01.01.-31.12
NOK million 2007 2006 2007 2006 2006
Net premiums - insurance 4398 2967 10733 11443 19 539
Interests income 102 102 194 209 419
Financial income 4570 -912 7954 3787 13167
Other income 313 155 480 365 950
Operating income 9383 2313 19 361 15 804 34075
Insurance benefits, reserve allocations -5730 -3508 -13 207 -13159 -23732
Interests costs -61 -46 -127 -99 -213
Loan losses - banking 4 15 49 30 47
Operating expenses -616 -627 -1263 -1245 -2521
Other costs -40 101 -61 -44 -80
Costs and expenses -6 442 -4 064 -14 608 -14 517 -26 498
To (from) market price adjustment reserve 277 3353 -619 1508 -2027
Operating profit 3218 1602 4135 2795 5549
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2 01.01. - 30.06 01.01.-31.12
NOK million 2007 2006 2007 2006 2006
Group profit 599 355 987 821 1585
Changes in security reserve etc. - non life 3 3 3 2 0
Profit before tax 602 359 990 822 1585
Tax -18 -20 -42 -53 -79
Profit for the year 584 338 948 770 1506
- Minority interests -8 -6 -9 -6 -10
- Change in security reserve etc. -2 -2 -2 -1 0
Earnings 573 330 937 763 1496
Earnings per share 2,34 1,33 3,82 3,05 6,03
Average number of shares (million shares) 2453 250,0 248,0
(
< , %
Share of Share of
NOK million 30.06.07 totalt assets 31.12.06 otal assets
Intangible assets 730 0 % 748 0%
Shares in associated companies 238 0% 237 0 %
Loans 36 966 16 % 33203 15 %
Bonds held to maturity 41259 18 % 43099 19 %
Real estate at market value 18 336 8% 17 447 8 %
Financial assets at market value 113927 49 %) 106 869 48 %
Bank deposits 11 301 5% 13216 6 %
Other assets 10 274 4 % 7940 4 %!
Total assets 233031 100 % 222758 100 %!
Equity 9341 4 %) 8900 4 %
Subordinated loan capital 3778 2 % 3712 2%
Market value adjustment reserve 6508 3% 5890 3%
Technical reserves 161 438 69 % 155 877 70 %
Liabilities to financial institutions 22126 9 % 19181 9%
Deposits from and liabilities to customers 15 386 7% 13534 6 %
Derivatives 2023 1 % 1797 1%
Other allocations and liabilities 12431 5% 13868 6%
Total liabilities and equity capital 233 031 100 % 222 758 100 %
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2007 2006 2005

NOK million Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3

Life activities 463 272 362 250 282 304 376 291
Investment activities 64 31 67 38 32 20 4 -2
Storebrand Bank 55 79 36 47 59 48 59 42
Other activities 17 7 -21 -13 -18 94 -9 -13
Group profit 599 389 444 321 355 466 429 318

2=
)
Risk weighted Net primary Capital ratio

NOK million assets 30.06.2007 capital 30.06.2007 30.0 6.07 31.12.06
Storebrand ASA 7267 6425 88,4 % 90,7 %
Storebrand Life insurance 86 066 8104 9,4 %) 9,7 %)
Storebrand Non-life insurance 110 167 151,5 % 178,4 %
Storebrand Bank 24 684 2593 105 % 11.0%
Storebrand Group 112 336 11837 10,5 % 10,6 %
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2 01.01.-30.06 01.01.-31.12
NOK million 2007 2006 2007 2006 2006
Storebrand ASA *) 32 -14 1.083 1.025 1.012
Storebrand Skadeforsikring **) -17 -5 -31 43 21
Other companies/elimintations ***) 2 1 -1.029 -992 -991
Total profit other activities 17 24 76 41
*) Including group contributions and dividends from subsidiaries
**) Figures 2006 incl. refund of NOK 49 million from guarantee fund
**+) Including elimination of dividends/group contributions from subsidiaries
2?2
$ 9 :
?
$3$
Shareholders Acc. Type* Tot. %
Arion Custody NOM 20,34 UsA
Gjensidige Forsikrin p 350an ORD 9,99 10,7 % Norw ay
Bank of New York, br bny gcr  NOM 4,70 24.7%
Folketrygdfondet ORD 4,69 Luxembourg
Fidelity Funds-europ ORD 4,10 104%
JPmorgan Chase Bank NOM 3,67 other country
State Street Bank a/c clientor NOM 3,21 96%
Kaupthing Bank Luxembourg  NOM 3,04
Credit Suisse Securi (europe) ORD 2,48 UK
Iceland 234 %
Storebrand ASAp ORD 2,11 21.2%
Other 10 10,87
Total 69,20

Foreign ownership 75,3 %
B&IOE .
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Q2 01.01. - 30.06 01.01.-31.12

NOK milion 2007 2006 2007 2006 2006
Group

Earnings per share 2,34 1,33 3,82 3,05 6,03

Capital ratio 10,5 % 10,6 % 10,5 %) 10,6 % 10,6 %
Life Insurance (Storebrand Livsforsikring)

Policyholders' funds™ 3.653 11 159.030| 146.866| 153.490|

Booked investment return 12,2 % 7,6 % 9,0 %) 7,0 %) 7,1%

Value adjusted investment return (annualised, excl. HTM) 10,6 % -24,5% 9,5 % 4,9 %) 8,3 %|

Risk capital above regulatory minimum (excl. HTM)~ 2.249 -1.834] 16.882] 11.429 16.773]
Storebrand Bank

Interest margin 1,05 % 1,31 % 1,06 %| 1,36 % 1,32 %

Cost/income 58 %) 62 % 66 % 68 % 71%

Net lending = 2.238 694 34.512] 24.790, 30.748|

Gross non-performing and loss-exposed loans -30| -51 567, 630 533
Storebrand Investments (asset management)

Total funds under management = _ 6.104 -2.921 225.826| 206.355| 216.902]

Funds under management for external clients ~ 3.727 -83 60.116 50.707| 54.825

Cost/income 66 %) 81% 69 % 80 % 70%

T )88 s
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Q2 01.01.-30.06 01.01.-31.12

NOK million 2007 2006 2007 2006 2006

Group contributions and transfers 0 0 1033 1028| 1028
Interest income 30, 21 48 37| 73]
Interest expense - 26| - 18] - 49 - 35) - 77]
Realised/unrealised gains/losses on securities 44 -2 88 37 70
Other financial income/costs 8 4 7| 1] 0|
Net financial items 55| 4 94 39 66|
Total operating expenses - 23] - 19| - 44 - 42] - 82
Profit before tax 32| - 14] 1083 1025 1012

*) Results according to IFRS, official accounts prepared according to NGAAP.
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2007 2006 2005
NOK million Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3
Group contributions and transfers 0| 1033 0 0| 0| 1028 0| 0
Interest income 30 19 18 18 21 16| 17] 12
Interest expense -26| - 23] - 22 -20 - 18] -17 -17 - 10,
Realised/unrealised gains/losses on securities 44 44| 21 13 -2 39 76) 11
Other financial income/costs 8| 1] 0| 0] 4 - 3| - 5] -2
Net financial items 55 39| 17, 11 5| 34 71 11
Total operating expenses -23| - 20| -21 19 - 19| - 23| - 26 -42]
Profit before tax 32 1052) - 5| - 8| - 14 1040 46 - 31,
2(
<, $ Bl
Share of Share of

NOK million 30.06.2007 total assets 31.12.2006 total a__ssets
Shares in subsidiaries 5978 67 % 5776 70 %
Financial assets at market value 2204 25% 2191 21%
Other assets 751 8% 274 3%
Total assets 8934 100 % 8241 100 %
Equity 6521 73 % 5957 2%
Bond loan 1999 22% 1999 24 %
Other liabilities 415 5% 286 3%
Total liabilities and equity capital 8934 100 % 8241 100 %

*) Balance according to IFRS, official accounts prepared according to NGAAP.
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Q2 01.01-30.06 Full year
NOK Million 2007 2006 2007 2006 2006
Storebrand Life Group 461 281 730 584 1,191
Storebrand Helseforsikring AS (50%) 1 1 4 2 7
Group profit Life 463 282 734 586/ 1,198
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Q2 01.01-30.06 Full year
NOK Million 2007 2006 2007 2006 2006
Premiums written 3,548 2,040 8,982 6,987 13,069
Net transfers of premium resene 227 636 611 3,475 5,260
Net income of financial investments 4,258 -466 7,556 3,741 12,687
Net incom Unit Linked asset 335 -249] 432 57 685
Claims paid -3,993 -4,469| -9,021] -7,156 -12,948
Change in technical resenes -1,133 1,239 -3,076 -5,072 -9,659]
Operating expenses Storebrand Livsforsikring AS -428 -418| -873] -820 -1,755]
Other income/costs -48 -44, -94 -85 -130]
Change in market price adjustment reserve 316 3,272 -626 1,446 -2,034/
Operating profit 3,082 1,541 3,890 2,573 5,176
Transferred to policyholders 2,623 1,259 3,155 1,991 3,994
Profit to owner Storebrand Life Group 459 282 736 582 1,182
Other life insurance activities 1 1 4 2 7
Group profit life 461 283 740! 584 1,189
Effect IFRS 2 -2 -5 1 8
Group profit life IFRS 463 282 734 586 1,198
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14,0% NOK million

12,0% 3,890 @ Profit carried forward

10,0%

8.0% 1,050 O Core capital margin

&.0% 6,544 B Market value adj. res.

4,0%

2,0% 5398 g Additional statutory

0,0% reserves

2004 2008 2008 242008 2q2007 Incl. NOK 0,5 billion more than one year
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Il and * fund Q2-07 Q1-07 Q4-06 Q3-06 Q2-06 Q1-06 Q4-05 Q305
Equity Norwegian 6 %) 6 %) 5% 5 %) 6 %) 7% 9% 6 %)
Equity Foreign 24 %) 24 %] 24 %] 22 % 19 % 20 %) 18 % 17 %
Real Estate 12 % 11 % 11 % 11 % 11 % 10 %) 9% 9 %]
Money market 4 % 6 %) 4% 3% 5 % 5% 6% 8 %)
Bonds held to maturity 25 %) 25 %] 27 %] 29 % 30 %) 28 %) 28% 29 %]
Bonds 27 %) 27 %] 27 %) 30 % 29 %) 29 %) 29% 30 %]
Loans 1% 2% 1% 1% 1% 1% 0% 0 %]
Other fiancial assets 1% 0 %] 1% 0 %] 0 %] 1% 0% 0 %]
Financial assets incl. bank accounts (NOK billion) 163 165 160 156/ 153 154 147| 145)
Equity exposure 29 %) 28 %) 28 %) 26 % 23 %) 25 %) 2% 22 %
Assets in defined contribution and unit linked (NOK billion) 8 8 7 7| 6 6 6 5
Equity and combinationfunds 79 %) 77 % 78 % 76 %) 74 %) 77 %) 74 % 72 %
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2
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9,0 %

75%

7.5 %

0% T T
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—e— Booked

—a— Value adjusted excl. Bonds
held to maturity

—a— Value adjusted incl. Bonds
held to maturity
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Change Q2 01.01-30.06 Full year
NOK Million 2007 2006 2007 2006 2006
Shares 214 -3,126 7,082 2,949 6,151
Fixed interest investments -491 -227 -573 -595 -261
Short term investments -277 -3,353 6,508 2,354 5,890
Bonds held to maturity -1,127 -882 -388 1,918 1,097
Total -1,404 -4,235 6,120 4,272 6,986
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Q2 01.01-30.06 Full year
NOK mill. 2007 2006 2007 2006 2006
Group pension 1,577 891 4,805 3,826 7,257
Group pension defined contribution 391 166 780 309 988
Group life 57 65 438 423 496
Individual endowment 880 623 1,817 1,522 2,898
Individual endowment Unit Linked 110 147 306 448 623
Individual pension 503 121 739 357 654
Non-life insurance 30 27 98 104 152
Sum 3,549 2,040 8,982 6,987 13,069
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Q2 01.01-30.06 Full year

NOK Million 2007 2006 2007 2006 2006
Premium reserves recieved
Group pensions 721 831 1,571 4,249 6,435
Individual life insurance 83 59 105 122 184
Unit Linked 65 27 139 56 122]
Total 869 916 1,814 4,427 6,741
Premium reserves transferred
Group pensions -582 -219] -1,062 -850 -1,286
Individual life insurance -23 -21] -83 -29| -70|
Unit Linked -37 -41] -58 -73 -125
Total -642 -281] -1,203 -952] -1,481
Net transfers Storebrand Livsforsikring AS 227 636 611 3,475 5,260
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NOK mill 2004 2005 2006 2006 2007
With profit business
Regular premiums 616 647 942 446 272
- individual business 121 160 101 63 49
- group pension and life business 485 488 841 383 223
Single premiums and transfers 9.515 10.128 9.135 5.878 3.708
- individual business 6.931 7.775 2.365 1.346 2.047
- kollektiv pensjon og gruppeliv busin 2.584 2.353 6.770 4.532 1.661
APE** 1.558 1.660 1.856 1.034 643
APE margin (%) 18 % 15 % 24 %
Defined contribution and unit-linked
Regular premiums 185 214 1.115 231 291
Single premiums and transfers 335 529 705 491 399
APE** 219 267 1.856 280 331
APE margin (%) 34 % 48 % 26 %
Total
APE** 1.776 1.927 3.042 1314 974
APE margin (%) 20 % 20 % 25 %

* 2004 based on traditional EV methodology

** APE (Annualised Premium Equivalent) = annualised regular premiums + 10% of single premiums
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Q2 01.01-30.06 Full year
NOK Million 2007 2006 2007 2006 2006
Interest result 3,085 1,561 3,955 2,608 5,523
Risk result 118 105 198 192 220
Administration result -117 -123 - 252 -218 -551
Change in security and premium resere -3 -3 -12 -12 -18
Operating profit 3,084 1,540 3,890 2,570 5,175
Transferred to policyholders -2,623 -1,258| -3,155| -1,990| -3,994
Profit to owner Storebrand Livsforsikring AS 461 281 735 580 1,181
Profit to owner Storebrand Life Group 459 282 736 582 1,182
Other life insurance activities 1 1 4 2 7
Group profit life 461 283 740 584 1,189
Effect IFRS 2 -2 -5 1 8
Group profit life IFRS 463 282 734 586 1,198
5+% 2
% 3, -%
% $
Risk products
Q2 01.01-30.06 Full year
NOK Million 2007 2006 2007 2006 2006
Interest result 42 21 61 38| 87|
Risk result 60 29| 121 77| 167
Administration result -50 -24] =77 -46 -112
Change in security and premium reserve -2 -1 -9 -7 -7
Operating profit 50| 25 96 62] 135
Defined contribution and Unit Linked
Q2 01.01-30.06 Full year
NOK Million 2007 2006 2007 2006 2006
Interest result 7 -7 -5 -6 14
Risk result 2 2 1 2 3
Administration result -8 -32 -19 -36 -93
Change in security and premium reserve 0 0 0 0 -1
Operating profit 1 -37 -23 -40 -77
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< ., %$ D
Share of Share of
total assets otal assets
NOK Million 30.06.07 30.06.07 31.12.06 | 31.12.06
Immaterial assets 9 0% 17 0%
Real estate 18,336 10 % 17,447 10 %
Long term shares and interests from group companies 209 0% 208 0%
Bonds held to maturity 41,259 22 % 43,099 24 %
Mortgage and other loans 2,358 1% 2,340 1%
Shares 50,060 27 % 46,305 25%
Bonds 45,338 24 % 44,212 24 %
Short term debt instruments 1,194 1% 2,119 1%
Assets - Unit Link 8,449 5% 7,364 4%
Other financial assets 11,945 6% 14,017 8%
Real estate for own use 816 0% 753 0%
Other assets 6,755 4% 4,810 3%
Total assets 186,728 100 % 182,690 100 %
‘(
5%
<, % | 1
Share of Share of
total assets otal assets
NOK Million 30.06.07 30.06.07 31.12.06 31.12.06
Equity 5,896 3% 6,043 3%
Minority interests' share in equity 20 0% 20 0%
Subordinated loan capital 2,878 2% 2,962 2%
Market price adjustment reserve 6,508 3% 5,890 3%
Premium reserve for own account 135,553 73 % 133,318 73 %
Additional statutory allocations 5,398 3% 5,551 3%
Premium/pension adjustment fund 5,951 3% 6,773 4%
Claims reserve for own account 387 0% 383 0%
Other insurance resenves 144 0% 102 0%
Unallocated surplus to policyholders f.0.a. 3,148 2% 0%
Insurance fund reserves for own account 150,580 81 % 146,126 80 %
Security reserves 191 0% 179 0%
Insurance related reserves for own account 150,771 81 % 146,305 80 %
Insurance fund reserves-defined contribution and unitlinked 8,449 5% 7,364 4%
Other debts 12,205 7% 14,107 8 %
Total equity and liabilities 186,728 100 % 182,690 100 %
4
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% -

[ 01.01-30.06

NOK Million Q2 02 [o01.01-30.06
PROFIT SHARING MODEL REGULATORY MAXIMUM
Net return on company capital 264, 374,
Management fee charged
from policyholders fund 159 308 35% of profit from products
Risk margin 12 24 with profit sharing adjusted for
Products inside profit sharing 171 333|additional statutoary allocations 1,062 1,336
Risk products 50 96
Defined contribution and unit linked 0 -23 Profit from products
Products outside of profit sharing 50 73|outside of profit sharing 50 73
Other P&L and balance-sheet items 25 -45
Total allocated to the owner 461 735 Total 1,112 1,408
4=
5+% 2
%
Q2 01.01-30.06 Full year
2007 2006 2007 2006 2006

Booked return - year-to-date 2.91% 1.84% 4.41% 3.45%
Booked return - annualised 12.16% 7.61% 9.02% 7.01% 7.12%
Value adjusted return - year-to-date 2.56% -0.40% 4.62% 2.40%
Value adjusted return - annualised 10.64% -1.59% 9.46% 4.86% 8.28%
Value adjusted return - year-to-date 1.86% -0.93% 3.69% 1.32%

-including bonds held to maturity - annualised 7.65% -3.63% 7.52% 2.65% 6.52%
Solvency margin 170.4%| 171.7%| 174.6%
Capital ratio (Storebrand Livsforsikring Group) 9.42%| 10.39% 9.70%
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%

01.01.-30.06. Full year
Key figures 2007 2006 2006
% %%

The real estate fund: /56 &%

Growth in value 8.2% 4.5% 13.0%

Booked yield *) 7.2% 4.2% 12.6%

Direct yield 4.2% 3.5% 7.3%| 4+
Revaluations 3.0% 0.7% 5.3% (
Total m2 1,132,000 1,119,000 1,134,000
9 6

Occupancy lewel 98.5% 97.8% 97.8%

*) Not included revaluations of foreign real estate funds.
47
5+% 2
%
2007 2006 2005

NOK Million Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3
Interest result 3,085 870 2,327 588 1,561 1,047 1,505 979
Risk result 118 80 -65 93 105 87 166! 99
Administration result -117 -135 -298 -36 -123] -95 -238, 31
Change in security and premium reserve 3 -9 1 -6 -3 -10 -5 -2
Operating profit 3,084 806 1,966 639 1,540 1,030 1,428 1,105
Transferred to policyholders -2,623 -532 -1,606 -397 -1,259 -732 -1,127 -815
Profit to owner Storebrand Livsforsikring AS 461 274 360 241 281 299 302 290
Profit to owner Storebrand Life Group 459 276 358 242 282 300 300 291
Other life insurance activities 1 3 1 4 1 1 1 3
Group profit life 461 279 359 246 283 301 301 294
Effect IFRS 2 -8 3 3 -2 3| 75 -3
Group profit life IFRS 463 272 362 249 281 304 376 291
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Key Figures Q22007 ]01.01. - 30.06 2006
Gross lending (NOK million) 34 883 31181
Customer deposits (NOK million) 15 386 13 534
Net int. income / avg. total assets 1,05 % 1,06 % 1,32 %
Cost / Income 62,1 % 65,8 % 71,3 %
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%

2 01.01-30.06 Full Year
NOK million 2007 2006 2007 2006 2006
Net interest income 102 102 194 209 419
Net fee and commission income 17 5 28 9 32
Other operating income 14 8 26 26 47
Total income 133 116 249 243 498
Operating expenses -83 -72 -164 -166 -355
Operating profit before losses 51 44 85 78 143
Loan loss provisions 4 15 49 30 47
Profit before tax 55 59 134 107 190
& C <2
(
+ ) %
2007 2006
NOK million Q2 Q1 Q4 Q3 Q2 Q1
Net interest income 102] 93 101 109 102 106
Net fee and commission income 17 11 11 12 5 4
Other operating income 14 12 13 8 8 17
Total income 133 115 126 129 116 127
Operating expenses -83] -81 -96 -93 -72 -94
Operating profit before losses 51 35 30 36 44 34
Loan loss provisions 4 45 6 11 15 15
Profit before tax 55] 79 36 47 59 48
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Share Share
NOK million 30.06.2007 | 30.06.2007 | 31.12.2006 | 31.03.2007
Cash and deposits with central banks 886 2,2 % 394 1,2 %
Loans to and deposits with credit institutions 97 0,2 %) 115 0,3 %
Financial assets designated at fair value through p&I 3936 9,8 %) 2 350 6,9 %)
Net lending to customers 34512 86,3 % 30 748 90,0 %
Deferred taxs assets 138 0,3 % 173 0,5 %|
Other assets 431 1,1 % 376 1,1 %
Total Assets 39 999 100,0 %) 34 156 100,0 %)
Liabilities to credit institutions 2 319 5,8 % 2 786 7,0 %)
Deposits from and due to customers 15 386 38,5 % 13 534 33,8 %
Other financial liabilities 19 350 48,4 %' 15 343| 38,4 %
Provision for accrued expenses and liabilities 74 0,2 % 74 0,2 %|
Subordinated loan capital 909 2,3 % 759 1,9 %
Equity 1 960 4,9 % 1 660 4,1 %
Total Equity and liabilities 39 999 100,0 % 34 156 854 %
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NOK million and % 1.03.2007 31.12.2006
Core capital 1960 1926
Subordinated loan capital 634 484
Total capital 2593 2410
Risk-weighted basis for calculation 24 684 21918
Capital ratio 10,5 % 11,0%
Surplus capital (*) 619 656
Core capital ratio 7,9 % 8,8 %
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