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Page # Slide #

• Storebrand Group
Group CEO Idar Kreutzer 2-15 3-30

Back-up:

• Storebrand Group 16-21 31-42

• Storebrand ASA 22-23 43-46

• Storebrand Life Insurance 24-35 47-70

• Storebrand Investments 36-41 71-82 

• Storebrand Bank 42-47 83-94

• Storebrand Non-Life 48-50 95-100
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01.01.-31.12
 NOK million 2007 2006 2007 2006 2006
 Life activities  307  250 1 041  836 1 198 
 Investment activities  6  38  101  90  156 
 Storebrand Bank  54  47  188  154  190 
 Other activities -9 -13  14  63  41 
 Group profit  357  321 1 344 1 142 1 585 

Q2 01.01. - 30.06
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� ;��-�	���������1�7�����)�<1�7�89:

Full year

NOK Million 2007 2006 2007 2006 2006

Interest result 748 588 4,703 3,196 5,523

Risk result 103 93  301 285 220

Administration result -9 -36 - 261 -254 -551

Change in security and premium reserve -3 -6 - 15 -18 -18

Operating profit 839 638 4,729 3,209 5,175

Transferred to policyholders -542 -398 -3,696 -2,388 -3,994

Profit to owner Storebrand Livsforsikring AS 298 241 1,033 821 1,181

Profit to owner Storebrand Life Group 298 242 1,033 824 1,182

Other life insurance activities 8 4 12 6 7

Group profit life 305 246 1,045 830 1,189

Effect IFRS 2 4 -4 6 8

Group profit life IFRS 307 250 1,041 836 1,198

Q3 01.01-30.09
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MNOK 2002 2003 2004 2005 2006 Q-2007
Storebrand 36           67             150          187      1.038  257
Totalmarked 182         305           530          492      3.176  702

MNOK 2002 2003 2004 2005 2006 Q2-2007
Storebrand 211         321           212          201      308     120
Totalmarked 608         674           824          491      587     215
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NOK billion EEV MCEV
Published New legislation

Adjusted net worth 5,0 5,0
PV future profits (all products) ÷ cost of volatility 9,5 10,5
EV Storebrand Livforsikring 14,5 15,5
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�  ���D����(���%�<<7�89:�,�1���7�������<

Full Year
NOK million 2007 2006 2007 2006 2006

Net interest income 108 109 303 318 419

Net fee and commission income 15 12 43 21 32

Other operating income 3 8 29 34 47

Total income 126 129 374 372 498

Operating expenses -83 -93 -247 -259 -355

Operating profit before losses 43 36 128 113 143

Loan loss provisions 11 11 60 41 47

Profit before tax 54 47 188 154 190

Q3 01.01-30.09
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��
��

01.01.-31.12
 NOK million 2007 2006 2007 2006 2006 2005
Storebrand ASA *) -21 -8 1.062 1.017 1.012 0
Storebrand Skadeforsikring **) 12 -5 -19 39 21 0
Other companies/elimintations ***) 0 0 -1.029 -993 -991 0
Total profit other activities -9 -13 14 63 41 0

*) Including group contributions and dividends from subsidiaries
**) Figures 2006 incl. refund of NOK 49 million from guarantee fund
***) Including elimination of dividends/group contributions  from subsidiaries

01.01. -30.09Q3

�������

24

:���
��(��

By attending the meeting where this presentation is made, or by reading the presentation slides, you agree to be bound by the following limitations:

The information in this document has been prepared by Storebrand ASA for use at a presentation to be held in connection with the proposed offering of shares in Storebrand ASA 
(“Storebrand").  This document and its contents are confidential and may not be distributed, published, reproduced (in whole or in part) by any medium or in any form, or disclosed or made 
available by recipients, to any other person. 

This presentation is being made and this document is being distributed in the United Kingdom only to and is directed only at persons who have professional experience in matters relating to 
investments who fall within the definition of "investment professionals" in Article 19(5) of, or a person falling within Article 49(2) (High Net Worth Companies etc)  of, The Financial Services 
and Markets Act 2000 (Financial Promotion) Order 2005 of the United Kingdom (all such persons together being referred to as "relevant persons").  Any person who is not a relevant person 
should not act or rely on this presentation or this document or any of its contents. 

The information in this presentation is given in confidence and the recipients of this presentation should not engage in any behaviour in relation to qualifying investments or related 
investments (as defined in the Financial Services and Markets Act 2000 (FSMA) and the Code of Market Conduct made pursuant to FSMA) which would or might amount to market abuse 
for the purposes of FSMA. 

No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information, or opinions 
contained herein.  Neither Storebrand, its investment manager, nor any of Storebrand's advisors or representatives shall have any responsibility or liability whatsoever (for negligence or 
otherwise) for any loss howsoever arising from any use of this document or its contents or otherwise arising in connection with this document.  The information set out herein may be 
subject to updating, completion, revision, verification and amendment and such information may change materially.

This presentation is based on the economic, regulatory, market and other conditions as in effect on the date hereof. It should be understood that subsequent developments may affect the 
information contained in this document, which neither Storebrand nor its advisors are under an obligation to update, revise or affirm.

This document has not been approved by the UK Financial Services Authority.  This document does not constitute or form part of, and should not be construed as, an offer, invitation or 
inducement to purchase or subscribe for any securities nor shall it or any part of it form the basis of, or be relied upon in connection with, any contract or commitment whatsoever.  Any 
decision to purchase securities in the proposed offering should be made solely on the basis of the information contained in the final Prospectus which may be published in due course.  This 
document does not constitute a recommendation regarding the securities of Storebrand. 

The information communicated in this document contains certain statements that are or may be forward looking.  These statements typically contain words such as "expects" and 
"anticipates" and words of similar import.  By their nature forward looking statements involve risk and uncertainty because they relate to events and depend on circumstances that will occur 
in the future.  Investment in Storebrand will also involve certain risks.  A summary of the material risks relating to Storebrand or an investment in Storebrand will be set out in the section 
headed "Risk Factors" in the Prospectus.  There maybe additional material risks that are currently not considered to be material or of which Storebrand and its advisors or representatives 
are unaware.

This document and the information contained herein, are not for publication or distribution, directly or indirectly, to persons in the United States (within the meaning of Regulation S under 
the US Securities Act of 1933, as amended (the "Securities Act") or to entities in Canada, Australia or Japan.  The securities proposed to be offered in Storebrand have not been and will 
not be registered under the Securities Act and may not be offered or sold in the United States except to certain persons in offshore jurisdictions in reliance on Regulation S.  Neither these 
slides nor any copy of them may be taken or transmitted into or distributed in Canada, Australia, Japan or any other jurisdiction which prohibits the same except in compliance with 
applicable securities laws.  Any failure to comply with this restriction may constitute a violation of the United States or other national securities laws.

This disclaimer relates to the three following pages regarding the SPP transaction
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01.01.-31.12
 NOK million 2007 2006 2007 2006 2006
 Life activities  307  250 1 041  836 1 198 
 Investment activities  6  38  101  90  156 
 Storebrand Bank  54  47  188  154  190 
 Other activities -9 -13  14  63  41 
 Group profit  357  321 1 344 1 142 1 585 

Q2 01.01. - 30.06
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01.01.-31.12
 NOK million 2007 2006 2007 2006 2006
 Net premiums - insurance 4 317 4 382 15 050 15 825 19 539
 Interests income  108  109  303  318  419
 Financial income 1 108 3 619 9 062 7 406 13 167
 Other income  308  257  788  623  950
 Operating income 5 841 8 368 25 202 24 171 34 075
 Insurance benefits, reserve allocations -5 600 -5 615 -18 807 -18 784 -23 732
 Interests costs - 79 - 54 - 205 - 153 - 213
 Loan losses - banking  11  11  60  41  47
 Operating expenses - 556 - 499 -1 819 -1 743 -2 521
 Other costs - 18  10 - 79 - 34 - 80
 Costs and expenses -6 241 -6 146 -20 849 -20 673 -26 498
 To (from) market price adjustment reserve 1 296 -1 497  677  11 -2 027
 Operating profit  895  724 5 030 3 509 5 549

01.01. - 30.09Q3
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01.01.-31.12
 NOK million 2007 2006 2007 2006 2006
Group profit  357  321 1 344 1 142 1 585
 Changes in security reserve etc. - non life - 2  0  1  1  0
 Profit before tax  355  321 1 345 1 143 1 585
 Tax - 17 - 22 - 59 - 75 - 79
 Profit for the year  338  298 1 286 1 068 1 506

 - Minority interests - 1 - 1 - 10 - 7 - 10
 - Change in security reserve etc.  1  0 - 1 - 1  0
 Earnings  338  297 1 275 1 060 1 496
 Earnings per share 1,38 1,21 5,20 4,26 6,03
Average number of shares (million shares) 245,1 249,0 248,0

01.01. - 30.09Q3
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Share of Share of
 NOK million 30.09.07 totalt assets 31.12.06 total assets
 Intangible assets  724 0 %  748 0 %
 Shares in associated companies  269 0 %  237 0 %
 Loans 38 164 16 % 33 203 15 %
 Bonds held to maturity 41 234 18 % 43 099 19 %
 Real estate at market value 18 647 8 % 17 447 8 %
 Financial assets at market value 109 073 47 % 106 869 48 %
 Bank deposits 12 599 5 % 13 216 6 %
 Other assets 13 136 6 % 7 940 4 %
 Total assets 233 846 100 % 222 758 100 %
 Equity 9 658 4 % 8 900 4 %
 Subordinated loan capital 3 682 2 % 3 712 2 %
 Market value adjustment reserve 5 213 2 % 5 890 3 %
 Technical reserves 163 519 70 % 155 877 70 %
 Liabilities to financial institutions 21 904 9 % 19 181 9 %
 Deposits from and liabilities to customers 15 794 7 % 13 534 6 %
 Derivatives 2 906 1 % 1 797 1 %
 Other allocations and liabilities 11 170 5 % 13 868 6 %
 Total liabilities and equity capital 233 846 100 % 222 758 100 %
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2005
 NOK million Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4
 Life activities  307 463             272           362           250               282           304           376           
 Investment activities  6 64               31             67             38                 32             20             4               
 Storebrand Bank  54 55               79             36             47                 59             48             59             
 Other activities -9 17               7               -21            -13                -18            94             -9              
 Group profit  357  599  389  444  321  355  466  429 

2007 2006
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Risk weighted Net primary
 NOK million assets 30.09.2007 capital 30.09.2007 30.0 9.07 31.12.06

 Storebrand ASA 7 221 6 399 88,6 % 90,7 %

 Storebrand Life insurance 82 456 8 262 10,0 % 9,7 %

 Storebrand Non-life insurance  125  159 127,2 % 178,4 %

 Storebrand Bank 24 984 2 603 10,4 % 11,0 %

 Storebrand Group 108 886 12 001 11,0 % 10,6 %

Capital ratio
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01.01.-31.12
 NOK million 2007 2006 2007 2006 2006 2005
Storebrand ASA *) -21 -8 1.062 1.017 1.012 0
Storebrand Skadeforsikring **) 12 -5 -19 39 21 0
Other companies/elimintations ***) 0 0 -1.029 -993 -991 0
Total profit other activities -9 -13 14 63 41 0

*) Including group contributions and dividends from subsidiaries
**) Figures 2006 incl. refund of NOK 49 million from guarantee fund
***) Including elimination of dividends/group contributions  from subsidiaries

01.01. -30.09Q3
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Other
8,2 %

USA
8,4 %

Luxembourg
8,4 %

Iceland
29,3 %

UK
20,7 %

Norw ay
25,0 %

Shareholders Acc. Type* Tot. %

Arion Custody (NOM) NOM 20,78
Gjensidige Forsikring ORD 9,99
Exista Trading EHF. ORD 7,69
Goldman Sachs International NOM 5,03
Folketrygdfondet ORD 4,97
Fidelity Funds-Europe ORD 4,10
JPMorgan Chase Bank NOM 3,35
Storebrand ASA ORD 2,11
Kaupting Bank (NOM) NOM 2,05
Foreign ownership 74,8 %
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01.01.-31.12
NOK milion 2007 2006 2007 2006 2006 2005
Group

Earnings per share 1,38 1,18 5,20 4,19 6,03 0,00
Capital ratio 11,0 % 10,4 % 11,0 % 10,4 % 10,6 % 0,0 %

Life Insurance (Storebrand Livsforsikring)
Policyholders' funds 2.097 3.874 161.126 150.740 153.490 0
Booked investment return 7,1 % 5,6 % 8,3 % 6,5 % 7,1 % 0,0 %
Value adjusted investment return (annualised, excl. HTM) 3,6 % 9,7 % 7,4 % 6,4 % 8,3 % 0,0 %
Risk capital above regulatory minimum (excl.HTM) -114 2.143 16.768 13.572 16.773 0

Storebrand Bank
Interest margin 1,08 % 1,36 % 1,07 % 1,36 % 1,32 % 0,00 %
Cost/income 66 % 72 % 66 % 70 % 71 % 0 %
Net lending 730 628 35.242 28.118 30.748 0
Gross non-performing and loss-exposed loans -175 -39 392 591 533 0

Storebrand Investments (asset management)
Total funds under management -36 8.559 225.790 214.914 216.902 0
Funds under management for external clients 3.047 5.113 59.436 55.820 54.825 0
Cost/income 106 % 68 % 76 % 75 % 70 % 0 %

01.01. - 30.06Q3
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01.01.-31.12

 NOK million 2007 2006 2007 2006 2006

 Group contributions and transfers  0  0 1 033 1 028 1 028

 Interest income  28  18  76  55  73

 Interest expense - 28 - 20 - 77 - 55 - 77

 Realised/unrealised gains/losses on securities - 5  13  82  49  70

 Other financial income/costs  0  0  7  0  0

 Net financial items - 6  11  89  49  66

 Total operating expenses - 16 - 19 - 59 - 61 - 82

 Profit before tax - 21 - 8 1 062 1 017 1 012

*)  Results according to IFRS, official accounts prepared according to NGAAP.

01.01. - 30.09Q3
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2005
 NOK million Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4
 Group contributions and transfers 0 0 1 033  0  0  0 1 028  0
 Interest income 28 30  19  18  18  21  16  17
 Interest expense -28 -26 - 23 - 22 - 20 - 18 - 17 - 17
 Realised/unrealised gains/losses on securities -5 44  44  21  13 - 2  39  76
 Other financial income/costs 0 8 - 1  0  0  4 - 3 - 5
 Net financial items -6 55  39  17  11  5  34  71
 Total operating expenses -16 -23 - 20 - 21 - 19 - 19 - 23 - 26
 Profit before tax -21 32 1 052 - 5 - 8 - 14 1 040  46

2007 2006

�������

46

���������	����
;�
���� �$��� F@

Share of Share of 

 NOK million 30.09.2007 total assets 31.12.2006 total a ssets

 Shares in subsidiaries 5 978 67 % 5 776               70 % 

 Financial assets at market value 2 468 28 % 2 191               27 % 

 Other assets  477 5 %  274                 3 % 

 Total assets 8 923 100 % 8 241               100 % 

 Equity 6 484 73 % 5 957               72 % 

 Bond loan 2 000 22 % 1 999               24 % 

 Other liabilities  439 5 %  286                 3 % 

 Total liabilities and equity capital 8 923 100 % 8 241               100 % 

*) Balance according to IFRS, official accounts prepared according to NGAAP.
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Full year

NOK Million 2007 2006 2007 2006 2006

Storebrand Life Group 300 246 1,030 830 1,191

Storebrand Helseforsikring AS (50%) 8 4 12 6 7

Group profit Life 307 250 1,041    836 1,198    

01.01-30.09Q3
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Full year

NOK Million 2007 2006 2007 2006 2006

Premiums written 3,750 2,965 12,731 9,953 13,069

Net transfers of premium reserve 47 1,368 658 4,843 5,260

Net income of financial investments 1,273 3,476 8,829 7,216 12,687

Net incom Unit Linked asset -50 253 381 310 685

Claims paid -2,974 -2,345 -11,995 -9,501 -12,948

Change in technical reserves -2,130 -3,252 -5,206 -8,324 -9,659

Operating expenses Storebrand Livsforsikring AS -321 -337 -1,193 -1,157 -1,755

Other income/costs -61 -16 -155 -101 -130

Change in market price adjustment reserve 1,305 -1,473 679 -27 -2,034

Operating profit 839 639 4,729 3,212 5,176

Transferred to policyholders 542 397 3,696 2,388 3,994

Profit to owner Storebrand Life Group 298 242 1,033 824 1,182

Storebrand Helseforsikring AS (50%) 8 4 12 6 7

Group profit life 305 246 1,045 830 1,189

Effect IFRS 2 4 -4 6 8

Group profit life IFRS 307 250 1,041 836 1,198

Q3 01.01-30.09
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NOK  mi l l ion
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interest rate guarantee



27

�������

53

���������	�3�,�%����-���#���
����� �

�������

� 
��
��>���������������������	����������>1����7�+��$ ��$��	�%%����������(�����
(��-��

� ����		����������$��%�������
�����������,�)��$����(� ����$�	�&���6 ��

�������
��$��������������%���1�61����

Allocation and policyholders' fund Q3-07 Q2-07 Q1-07 Q4-06 Q3-06 Q2-06 Q1-06 Q4-05

Equity Norwegian 6 % 6 % 6 % 5 % 5 % 6 % 7 % 9 %

Equity Foreign 21 % 24 % 24 % 24 % 22 % 19 % 20 % 18 %

Real Estate 12 % 12 % 11 % 11 % 11 % 11 % 10 % 9 %

Money market 5 % 4 % 6 % 4 % 3 % 5 % 5 % 6 %

Bonds held to maturity 25 % 25 % 25 % 27 % 29 % 30 % 28 % 28 %

Bonds 27 % 27 % 27 % 27 % 30 % 29 % 29 % 29 %

Loans 1 % 1 % 2 % 1 % 1 % 1 % 1 % 0 %

Other fiancial assets 2 % 1 % 0 % 1 % 0 % 0 % 1 % 0 %

Financial assets incl. bank accounts (NOK billion) 162 163 165 160 156 153 154 147

Equity exposure 28 % 29 % 28 % 28 % 26 % 23 % 25 % 23 %

Assets in defined contribution and unit linked (NOK billion) 9 8 8 7 7 6 6 6

Equity and combinationfunds 79 % 79 % 77 % 78 % 76 % 74 % 77 % 74 %
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Full year Change

NOK Million 2007 2006 2007 2006 2006 2007

Shares -949 1,074 6,132 4,023 6,151 -18

Fixed interest investments -346 423 -919 -171 -261 -658

Short term investments -1,296 1,497 5,213 3,851 5,890 -677

Bonds held to maturity 320 370 -68 2,287 1,097 -1,165

Total -975 1,867 5,145 6,139 6,986 -1,842

Change Q3 01.01-30.09
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Full year

NOK mill. 2007 2006 2007 2006 2006

Group pension 2,253 1,815 7,058 5,641 7,257

Group pension defined contribution 390 229 1,170 538 988

Group life 54 41 492 464 496

Individual endowment 762 547 2,579 2,069 2,898

Individual endowment Unit Linked 76 67 382 515 623

Individual pension 183 231 922 588 654

Non-life insurance 31 35 129 139 152

Sum 3,749 2,965 12,732 9,953 13,069

Q3 01.01-30.09
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Full year

NOK Million 2007 2006 2007 2006 2006

Premium reserves recieved

Group pensions 513 1,550 2,084 5,799 6,435

Individual life insurance 53 5 158 127 184

Unit Linked 23 27 162 82 122

Total 589 1,581 2,403 6,009 6,741

Premium reserves transferred

Group pensions -495 -167 -1,557 -1,016 -1,286

Individual life insurance -21 -19 -104 -48 -70

Unit Linked -26 -29 -84 -102 -125

Total -542 -214 -1,745 -1,166 -1,481

Net transfers Storebrand Livsforsikring AS 47 1,368 658 4,843          5,260

Q3 01.01-30.09
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Full year

NOK Million 2007 2006 2007 2006 2006

Interest result 748 588 4,703 3,196 5,523

Risk result 103 93  301 285 220

Administration result -9 -36 - 261 -254 -551

Change in security and premium reserve -3 -6 - 15 -18 -18

Operating profit 839 638 4,729 3,209 5,175

Transferred to policyholders -542 -398 -3,696 -2,388 -3,994

Profit to owner Storebrand Livsforsikring AS 298 241 1,033 821 1,181

Profit to owner Storebrand Life Group 298 242 1,033 824 1,182

Other life insurance activities 8 4 12 6 7

Group profit life 305 246 1,045 830 1,189

Effect IFRS 2 4 -4 6 8

Group profit life IFRS 307 250 1,041 836 1,198

Q3 01.01-30.09



32

�������

63

���������	�3�,�%����-���#���
���%�� ���
���� /���	���� +��$���
���%�� �$����#

Risk products

Full year

NOK Million 2007 2006 2007 2006 2006

Interest result 20 13 81 51 87

Risk result 58 52 179 129 167

Administration result -20 -25 -97 -71 -112

Change in security and premium reserve -1 -2 -10 -9 -7

Operating profit 57 38 153 100 135

Defined contribution and Unit Linked

Full year

NOK Million 2007 2006 2007 2006 2006

Interest result 1 -1 -4 -7 14

Risk result 0 1 1 3 3

Administration result -10 -17 -29 -53 -93

Change in security and premium reserve 0 0 0 0 -1

Operating profit -9 -17 -32 -57 -77

Q3 01.01-30.09

01.01-30.09Q3
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Share of Share of
total assets total assets

NOK Million 30.09.07 30.09.07 31.12.06 31.12.06
Immaterial assets 12 0 % 17 0 %

Real estate 18,874 10 % 17,447 10 %
Long term shares and interests from group companies 240 0 % 208 0 %
Bonds held to maturity 41,234 22 % 43,099 24 %
Mortgage and other loans 2,118 1 % 2,340 1 %
Shares 42,852 23 % 46,305 25 %
Bonds 45,052 24 % 44,212 24 %
Short term debt instruments 2,393 1 % 2,119 1 %
Assets - Unit Link 8,656 5 % 7,364 4 %
Other financial assets 15,674 8 % 14,017 8 %
Real estate for own use 833 0 % 753 0 %
Other assets 9,564 5 % 4,810 3 %
Total assets 187,501 100 % 182,690 100 %



33

�������

65

���������	�3�%�������
;�
���� �$��� ?��������	@

Share of Share of
total assets total assets

NOK Million 30.09.07 30.09.07 31.12.06 31.12.06
Equity 6,198 3 % 6,043 3 %
Minority interests' share in equity 20 0 % 20 0 %
Subordinated loan capital 2,782 1 % 2,962 2 %
Market price adjustment reserve 5,213 3 % 5,890 3 %

Premium reserve for own account 137,460 73 % 133,318 73 %
Additional statutory allocations 5,386 3 % 5,551 3 %
Premium/pension adjustment fund 5,453 3 % 6,773 4 %
Claims reserve for own account 406 0 % 383 0 %
Other insurance reserves 149 0 % 102 0 %
Unallocated surplus to policyholders f.o.a. 3,686       2 % 0 %
Insurance fund reserves for own account 152,539 81 % 146,126 80 %
Security reserves 194 0 % 179 0 %
Insurance related reserves for own account 152,733 81 % 146,305 80 %

Insurance fund reserves-defined contribution and unit linked 8,656 5 % 7,364 4 %
Other debts 11,900 6 % 14,107 8 %
Total equity and liabilities 187,501 100 % 182,690 100 %
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NOK Million Q3 01.01-30.09

PROFIT SHARING MODEL REGULATORY MAXIMUM

Net return on company capital 110 485

Management fee charged

from policyholders  ̀fund 149 457 35% of profit from products

Risk margin 12 37 with profit sharing adjusted for 

Products inside profit sharing 161 494 additional statutoary allocations 277 1,613

Risk products 57 153

Defined contribution and unit linked -9 -32 Profit from products 

Products outside of profit sharing 49 121 outside of profit sharing 49 121

Other P&L and balance-sheet items -22 -67

Total allocated to the owner 298 1,033 Total 325 1,734

Q3 01.01-30.09
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Full year

2007 2006 2007 2006 2006

Booked return - year-to-date 1.73% 1.37% 6.14% 4.82%

Booked return - annualised 7.10% 5.59% 8.26% 6.48% 7.12%

Value adjusted return - year-to-date 0.88% 2.33% 5.50% 4.73%

Value adjusted return - annualised 3.57% 9.65% 7.39% 6.36% 8.28%

Value adjusted return - year-to-date 1.06% 2.50% 4.75% 3.82%

  -including bonds held to maturity - annualised 4.31% 10.38% 6.39% 5.13% 6.52%

Solvency margin 172.3% 169.8% 174.6%

Capital ratio (Storebrand Livsforsikring Group) 10.02% 10.29% 9.70%

01.01-30.09Q3
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*) Not included revaluations of foreign real estate funds.

01.01.-31.12.
Key figures 2007 2006 2006

The real estate fund:
Growth in value 11.6% 6.6% 13.0%

Booked yield *) 10.6% 6.3% 12.6%
   Direct yield 6.2% 5.3% 7.3%
   Revaluations 4.4% 1.0% 5.3%

Total m2 1,132,000 1,134,000 1,134,000

Occupancy level 99.2% 98.3% 97.8%

01.01.-30.09.
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2005

NOK Million Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4

Interest result 748 3,085 870 2,327 588 1,561 1,047 1,505

Risk result 103 118 80 -65 93 105 87 166

Administration result -9 -117 -135 -298 -36 -123 -95 -238

Change in security and premium reserve -3 3 -9 1 -6 -3 -10 -5

Operating profit 839 3,084 806 1,966 639 1,540 1,030 1,428

Transferred to policyholders -542 -2,623 -532 -1,606 -397 -1,259 -732 -1,127

Profit to owner Storebrand Livsforsikring AS 298 461 274 360 241 281 299 302

Profit to owner Storebrand Life Group 298 459 276 358 242 282 300 300

Other life insurance activities 8 1 3 1 4 1 1 1

Group profit life 305 461 279 359 246 283 301 301

Effect IFRS 2 2 -8 3 3 -2 3 75

Group profit life IFRS 307 463 272 362 249 281 304 376

2007 2006
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Key Figures Q3 2007 01.01. - 30.09 2006
Gross lending (NOK million) 35 567 31 181
Customer deposits (NOK million) 15 794 13 534
Net int. income / avg. total assets 1,08 % 1,07 % 1,32 %
Cost / Income 66,1 % 65,9 % 71,3 %
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Full Year
NOK million 2007 2006 2007 2006 2006

Net interest income 108 109 303 318 419

Net fee and commission income 15 12 43 21 32

Other operating income 3 8 29 34 47

Total income 126 129 374 372 498

Operating expenses -83 -93 -247 -259 -355

Operating profit before losses 43 36 128 113 143

Loan loss provisions 11 11 60 41 47

Profit before tax 54 47 188 154 190

Q3 01.01-30.09
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2007 2006
NOK million Q3 Q2 Q1 Q4 Q3

Net interest income 108 102 93 101 109

Net fee and commission income 15 17 11 11 12

Other operating income 3 14 12 13 8

Total income 126 133 115 126 129

Operating expenses -83 -83 -81 -96 -93

Operating profit before losses 43 51 35 30 36

Loan loss provisions 11 4 45 6 11

Profit before tax 54 55 79 36 47
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NOK million 30.09.2007
Share 

30.09.2007 31.12.2006
Share 

31.12.2006
Cash and deposits with central banks  431 1,1 %  394 1,2 %
Loans to and deposits with credit institutions  804 2,0 %  115 0,3 %
Financial assets designated at fair value through p&l 3 077 7,7 % 2 350 6,9 %
Net lending to customers 35 242 87,8 % 30 748 90,0 %
Deferred  taxs assets  123 0,3 %  173 0,5 %
Other assets  455 1,1 %  376 1,1 %
Total Assets 40 131 100,0 % 34 156 100,0 %

Liabilities to credit institutions 2 264 5,6 % 2 786 8,2 %
Deposits  from and due to customers 15 794 39,4 % 13 534 39,6 %
Other financial liabilities 19 094 47,6 % 15 343 44,9 %
Provision for accrued expenses and liabilities  70 0,2 %  74 0,2 %
Subordinated loan capital  909 2,3 %  759 2,2 %
Equity 1 998 5,0 % 1 660 4,9 %
Total Equity and liabilities 40 131 100,0 % 34 156 100, 0 %
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NOK million and % 30.09.2007 31.12.2006

Core capital 1 969  1 926  
Subordinated loan capital  634   484  
Total capital 2 603  2 410  

Risk-weighted basis for calculation 24 984  21 918  

Capital ratio 10,4 % 11,0 %
Surplus capital (*) 604  656  
Core capital ratio 7,9 % 8,8 %
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